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ABCDBE GHIJEHKLCMNO
P QRSTUBE VD EMWLX XBYJEHN ZHI[MYLX[ME WBXCB\DVX[B]XNB^
E\BWDB\^_N YBI` ZHXBY ab cBKHCH^MNH^ ]E DLKKHK^dXNe
fghihjklmnho hqnhrsjhtsmo ljhtluvj
wxyz{|z Z~XH� N]BYBK^ BEBYVX[B H �VJEB^^ YBIWBXCB\B^^
�L\HEELI �]KLIXH�bH DMK^ cB�WdLW �ULXe �\BX H\ BEBYVX[BX
�MZH[ GHYLE` G~^ZXV �LJEH �WVX VE Ad^HEE[ �BX� NV�D]EBK^B
BI[BE_KB^_XNB^e �DW�K VDWB E\�XDMXHKHE` ^HW^HKYHE WBXCB\DVX[^
E\BWDB\ H �VJE] �\VNBEBI[ZL\ �HI[JEHKLCMEMN �I[BE_KB^Be P
�L\HEELI ZB^B QRSTe VD] HWJH] ABWBE\^BE �KMXH VE �MZH[
GHYLE DMK^HNe
P �L\HEELI ZB^B \LW~ BEBYVX[BNVX^ H ALW�L^UYBCBXJB]
�EHKLCE\BWDB\B^BN �\�DB^EVIB E\BWDB\B^^ WBXCB\DVX[^` YBK[BX
�LW] �BWBXJ DMK^ H KBDB\B^� BKX�Ne
P YVC]H E\BWB�B c]H^HKbH]XN` I[BWYBNB]XN VKB^V�BX ]E ]IBX cMXU
^MEe Ad^HEE[ �BX� BKX�NEVI] ^HIdXN DLKKHK^H H ��[BWYBN�HWL^
�X^BWXB^� NBWBNHE\^HK�HX H ��� NV�D]EBKB^V^e �^ bBK�K^_N H
A�\E\MKILKH^] GBE^_KB^�B ]Ee
�|z��{� Z~XH��HX YBIZ�DLE^ NH�^dXN H �EHKLCZLK~^~K` ZMI[
bBKBXb_XN YBI H\ LK^HKdN E\BWDB\B^^ �EHKLC_XXB� �HI[HWU
MWE\LIIHK BKXBDB\VE� �WMIWHYMX H �]KKBXLW]E �HWN�HXe �\ H\
VD BI[]N KBIXHI[M��` N�e SR B\BW c�E` ]XI[BXBE JEHKLC] WBXU
CB\DVX[B DMK^` ]EYBW^ BK�HC~NNHK` \BXBNHWMNNHK` ZHI[MYLX[U
�W\� bL^VNMNNHK` Yd^H^DLX[MEMNNHKe P\ BEBYVX[WB H ���
NV�D]EBKB^V�BX �XNVX^BEBNNBK ^BKB�_K^_XN N]e
P �\V�Y�DVE\B^] �a\BdY H �LWMEK]IB^ cBKab�^LELDHK` H
�a\BdY] �BI[BC N]HKHN�^LELDHK NH�JEMKH^MEHX NVW^B H DVKBYVU
X[_XNB^e �]DBK B\ c�NVX^ DLWMEWBXCB\VE] NVWCVE` Y] BKE�EMW�HX
H �HWN JEHKLC�HWL^ N]HKHN�^LELWH VE H N�WX[VNBX Y�N�C� E\BWDBU
\B^B]XN �BDMXLELWH HC^dXN bHDHEKH^MNH^e �HLX �LE\K~ BKKL^MIHU
^M^^ H\ BKX�NEVI BI[]N _KVEVWB VE �BYd^H^^H H NVE\_K� ^BWDBNB^e
�|z��{�y�� �BWXHXCM �HE^WM` H\ ���P� BKX�NB ZMEE\HE
�B^BIEVI d^LX BKZdX[^` ^]\BXZLWMY I[BWYBNB^ ZHI[DH YHIH
d^LXe P E\BWDB\B^ ab BKX�NVDV �LWN] �LE\K~^` NMWL��] BKX�U
N_XNB^` DLKHE\^M^^H YBIe
� z�¡�� Z~XH��HX WVE\^ DB^^_XN �HWJEH �E^DLX JEHKLC] ]C�IH\U
CLKNMCLE Nd^H^LELXHN BWBCYVX[B]^ �BYd^H^~ WBXCB\DVX[VXe
P �EHKLCZLK~ E\BWDB\�bVDBK L^�BE\VK^_N H E\MWMEH�� BI[_^^U
Y�N�CVE KBZB^�EVIB]^e �XcMWYLJ]~N�HX IH\CHI ZMXKH��HK WBXU
CBKNB\XBN` E\�DBEBX HCXHN Z�W^ H ��� ^BDVNBX[EVIVW�Ke
�|­{�y�� H A���¯ N�\I[�KVEEBK BI[�BN�^�^^ E\BWDB\B^cBbU
KBE\^� WBXCB\DVX[VX DMK^dXN G~^ZXV �LJEH �WVXXBKe P N�\U
I[�KVE d^LX H N�DB^NB\� ]C�E\HN �WMIWHYbH]^ BI[B\^B^^VN H
^HIE\BWDB\B^BNe

�W�LX �]N^MW Y]X]E\^BWBKX�N YBIZ�DLELWH BI[B\^B^VEBX DMKU
^dXN �\H�~ �XCWVDBKe AMXNWV^ bHDHEKH^MN H N�DB^NB\� ^VYLNU
�HX E\_KB^^BNÃ

Ä HC~NBCDB\YVX[ H XH��HK] ^HIM\H^MX cBKE�MN^H^LE�HX`
E\HNNV�\VE�BX WVE\^DBD�` E\_KB]N LK^HK BK^HW^M^^ c]H^HU
KMNWH ]E N]^BWbBCbBXÅ

Ä YLEMC]N I[BWYBNWB bLW~ HC~NBCDB\YVX[ BW�E�^VEBÅ
Ä H I[BWYBNXBDBKVE YBIbBKBX�^VEB H X[dIC�b�HX` YBK[U
WB H �V�BEBCVE] ABWBNHE\^HK CMKIM\M^^ N] bHDHEKH^M^Å

Ä YHI\H^DVCBKY] ^�WDVX[ BW�E�^VEBÅ
Ä H E\MJ]LK�MK]^]NH] ^LYMIH^LE N]^BWbBE\^VEB ZHE\XLK^
KHNLEWH` ��D�^VEWB` WLV��^VEWBe

P �LWMY A]WLK[c]` �LWMY A]WLK[KLX[ �M\IHKMY VE H
�EHKLCZLK~ E\BWDB\VEV�BX NMXcBWBXJ]LX DB^^_XN WVE\^ �HWIH
PX]N~DHK VE ^��� E\HNVW^�XNNBK` YBK[XBN ^VYLbH ��]^ ^BE\U
XBN` Y]^ ^BZB^XBN H �]D]KBN H JEHKLCMNVW^� DMK^e �^^ Yd^H^^LN �B
H ��EHKLC�HX VKX] b~� W�D]Cc]KY �LK[L\H^ C�bX[BW^BE HKNM^LEH]^e
ÆÇ��{�y�� H A�\E\MKILKH^] �VC]H PKH��^DLX[ NBWBE^B YBI
BI[BE_KB^_XNB^e �BKE� NV�\VE^ ^BWDB\^BN abELI�W~NXHN` E\BWU
NBE\^�NXBN` �G� CMKIM\~NXHN E\B�^BY�BW^�K ^��� Z~XH�MX L^e
�BKNVW^BN Y]XNB^` ZMI[ ^HW^EdXN TÈ �BWJBE BK�HCLE^ ZB^] BI[
HKNHKMYYHK` YBK[�BX H ��� ^BDVNBX[EVIV^ Yd^H^ZH^bdN �B`
CB KBI]XNL�� BEVK[BI[BXK�EVI ^VYL�HX N�DLXJE]HN BEB^BN
KB�WLELWHe �MWEME �\H�~ ÉIXBE Ê���U���Ë DLKKHK^H H\ BK�U
HCLEEMWM\H^ YBI^HW^LEL^e
P A���¯ LK^HK ^LYMIH^M^^ BEBYVX[NVX^ Ì YLW YLEMC]N HKNHU
KMYYHK Ì WBXCB\^VN YBI H\ �WE\LIZL\�HX H\ �KB^YBEB �LK[LU
\H^ C�bH]XHN L^HCLEL^ P �LK[L\H^M^ H ÍB�WBJBX] �MEMK[D]WLI
�HI[JEHKLCME �I[BE_KB^_XN �W^H N]e QRSTU�BX N]��D_K^ H NH^BU
I~W]LN EMWH H E\_K�N` XHI[E\_K�N YBEV]DBKÅ EMN VW^VNBE �WLE
VWNB\B^^e
�E]N[ ¯MK^LXXVDHK VE Ad^HEE[ �BX�DBK WVE\^ DB^^_XN H
�EHKLCbH]XNVW^ PKH��^DLX[ NdWH^~W]dY] _KVEVXe �HKMIZ �LE\K~
VE �\]YKBW PXCWBH ~W]LE] YdXNL^ DVIB\ H\ ��� HC~EYBX^�
�WMIWHY�HXe
�~ DVIVX H ^H^H] ��\` ¯BXB` �]WLI �BE\^]DLKMX DB^^_XN WVE\^e
ÎR �XNVX^BE_XN DLKKHK^ bL^E\~ZL\HE` NV\Y�DBE �WMIWHY DB\BU
^VE^` cBKKV�VE^ H WBXCB\DVX[BX` �I[ H cBE\^]DLK ^�W^VXB^V�BX BK�U
E\�W �HI[JEHKLCME �\�X�HC VE �L^E\~dCDHW ]E DMK^ GH^LXe
ÆÇ¡�{�y�� H �V�BEBCVE �]KLIXH�bLX ^HW^M^^dN �LWDLWMX H
�EHKLC�HWL^ ÏXNMWYLX[\H^ C�b L^HCLEL^ H ZBK[] �MKILWYBE^BW
cBKHbLXKLELXHN N�E\�XZB^�BXe QRSTU�BX H C�b�HX �dCH�BE^
��DLWME Ð��e ABW_KB^ �BI[D]CVN] ÏXNMWYLX[\H^H` �]H^MWU
�LI[` �[BWYBK[ VE ÔbN�I[~E �XNMWYLX[\H^H WVE\BE_K^e
P\ _XXB�EVIBX SÚ NMWL��HX C�bH\M^^ �XNMWYLX[\H^ �MKILWYBEU
^BWB ÊXVZLX[ BEB^�BX ZBK[B^^BEB DHI[ bBI[\�bBË DB^^ WVE\^e P
C�bHN L^HCLEH d^LX H ZBK[] BI[BE_KB^ E\BWDB\VEV�BX BI[ N]E
Y�EMW^ NH�^dXN H ~DMCLEMN^~K VE ]ENMKLEMN^~K` YHbC H cBKNVW^
�MKILWYBE^BWBN BK�HCLEH] N�DB^NB\^BN E�BJ]LK]E �WMIWHYbH]NW~Ke
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HIJKLMHN PQRST IUVNW XTYZ[ N\] ^N_V`KaJb c`d MNHLe] MbfbKN]IJHNT
gK h_iNJLeN] UNKN]j ]bJK]JI_UbJNejb PQRST IUVNW ]bJK]NeN]c`dVkW
Uk_i N_iIV dl]]k]aJVkW WN^ HIJKNJLe]NMm HIJKLMHN nJkM k fNekck]lM
Neea]aJaopK JKLMJI_NJ Mqe]JI_]IH`]IJNM MNHLe]NM MbfbKN]IJHNT
raH_iIUb NHNc^IWi fNepJK]aJk
gK h_iNJLeN] ]aH_iIUb NHNc^IWiN s tTXXX N\]m k^Nei k ]jMNUae]pu
KaJ] nJqMMNW]bT
vqWiUNeIJ
gK N_iJKNHwJ`]N]] IUNJ VNJKa^pex] k yhzguP vqWiUUbKJ_aex vf]T
MIJK`]N]]Nm JKN^IeiNJNW MqHN^wMqcj MqWiUNej{ |KkVxWI yNWanK
}_WNJm ~v�v ]k_Ja_b JKa^k{ QQ[QZPT

vqWiUUbKJ_aek]
gK N_iJKNHwJ`]N]] IUNJ VNJKa^pex kck]kb MqWiUUbKJ_aek]]ke kea]au
^kJK]p]]kMT
g MqWiUUbKJ_aex kck]kb{

�h��hyug���r vqWiUUbKJ_aex vf]T
~v�v WibeUaW]kH]aJb JKa^{ QQQZS[

g MqWiUUbKJ_aex JKN^IeiN{ �xWaJWI �NWWNH }_WNJ
~v�v b_kKpeUaWi JKa^{ QQRSSt

g MqWiUUbKJ_aex k MqWiUUbKJ_aek]pW M`ULe ^aJ JKpe_ae]k]aJ] WN^
Wi�d]p]]T
g MbN_IJK`]j ^NeeIMeN] k JKa^Ub]NeHje JKxex ]qHUIWi Nej`HaJkbWkM
fb_iNeN^VNUI]NeIUNe MIJKLe]T
�lck�NJ]m PQR[T a�HbebJ QRT

��h UNKN]jdN

�� � ��������� ��������� ������
WIU{ �k_inJkeacpJpM �HJKa_pJ h_iNJLeN]N
JKIMoNei{ RQ[Z �lck�NJ]m ~aHnblJ R[T ]IH tT
VNdN_iKj ok]aHpKk] JKa^k{ �MTZQ RQ� �RYtY
WibeUaW]kH]aJb JKa^{ RQ�
MI�UbJNej WNUN{ |KIMNei �kdWkeMk
��  ¡�¢£¤�¥�� �¤¢���� �¨�©ª¤¨ �������� ¤� ®¯�°����± ���¤®��£³
�¤¢�® ¥�µ¶���¡��
g ��h MqKokJKW� ]NUIMNWiJI_N kK keaVVb ]NHLeN]NMNW UkexJle]
^N_{
s IHcNMUIcNeN^m IHcNMMI�UbJNeN]m
s N_iNcb NJN]NMVNW Ukex MpWMHI] JN_`]JI_Wi�d]aJm MpWKle]anbxM
bW]IK^IWiNMMNem qWMpH^aWiKk]pMMkem ok]xJa_pMMkem

s pHJKa_pJ JKbW]NW k nJkeacpMk] IHbW]j MIHcIJNMVNWm dp_JKkVaeiu
NejMIJK`]IJb ^lWMaVkW Wk_ipW kM]`U HIJKUI]Nem

s ]kWanJkcx JKpe_aek]pM{ dp_bm JKpnbaebJm IeN]UNKN]IJbm WNUNeIJbm
N_IJKJI_L_ibm I�`]IJbm ��hu\��m

s fp_ikJK]xUIcNeN^{ N_iL]]^wMqcIJ fp_ikJK]xUIcNe^b JKNHUNKNu
]NMMNem MqKIHcNMw ]lcWbUkexM ^N_dNeNW]N]IJNm N_iNcb NJN]NMVNW
JN_`]JI_Wi�d]aJm

s kcp^aWiMqKUN]`]IJNM eNVpWipe`]aJkm
s MNcUNK^IWiNJ eNoN]jJI_NM MqKUN]`]IJNm
s MNcUNK^IWiNJm bW_iNWNJ JK`WoaKu IJ okW_UNHJNWidN_iNM MqKu
UN]`]IJNm

s MNcUNK^IWiNJm bW_iNWNJ J�pH] IJ Mle]lHaebJ eNoN]jJI_NM MqKUNu
]`]IJNm

s oNeibm HI_bxJ IJ pHJKa_pJ HNWcNKUIWiNM ]a^p_k]aJkm JKNHUNKIJNT

¾� À¯�°����± ���¤®��£�¤¢�® ¥�µ¶���¡�� Á���¤®��£�¤¢��®¤��Â
vqKokJKW� ]NUIMNWiJI_ ^N_WNUNKIJN{
��Â _iNH^NMNJ nJkeacpMm beeT k WjM IJ fIHfbkMm Ukek^bW] oa]HaWipJ

oNeiKN]w nJp�pH]pM ]aHJkcke^b NJIeiN_iNWejJI_IWNM NejJN_`]IJN
Ògek�]qHUIWi s k ]pUaVVbkMVkW{ ���� Ø Ú �¨�©���¤� Ý� ª�®®ß
à��¥���¡¢ ¤� ã�¨�¨ä��¤¢ æç�¾� ©���ß � ª��¨¡��® �¤��¨µ¤�ä¨
���¨� �í��� ¤�� ððæñ� �¯��¤�£ Ø � ���¡¥¥��®¥��Ú ð���� Ø ù� û
Á�Â ¤� �þ� ûÂ�

¥�Â nJkeacpMMke Mk�nJpek]pJ N^VNHb IJ aeek^�pe_aHb dp_pM UIcNe^N
Á���� à��¥���¡¢ ¤� ã�¨�¨ä��¤¢ çñ� ª�®® �� ©���ß ð���� �� û Á�Âß
Á¾Â ¤� �þ³�í� ûÂ�

ª�Â nJkeacJN_`]IJm nJkeacpM JKa^aHk JKpnbaebJ L_iNMVNW ]kWanJkcaJm
dp_JN_IeiJKpe_aek] Á���¾� ñññ� ��� þ�� û Á�Â �Âß ù$� ûß �����
æææñ� ��� ��� û Á�Âß ð���� ù� ûÂ�

��Â _iNH^NMu IJ bfd�Ja_UIcNeN^m _iNH^NMu IJ bfd�Ja_b IHcNMMI�Ubu
JNeN] Á���� à��¥���¡¢ ¤� ã�¨�¨ä��¤¢ æçñññ� �� ©���ß �����
æææñ� ��� ��� û Á�Âß ��� û Á�Âß ¾�� ûß ð���� �¾� ûÂ�

��Â ^lWMkNHj�bknpW oa]HaWipJ oNeiKN]w HI]N_NMm MLeqWqJNW k _iNHu
^NMN] WNUNej JKLejM fp_ekeMpK]k]aJaWkM NejJN_`]IJN Á����
à��¥���¡¢ ¤� ã�¨�¨ä��¤¢ æçñññ� �� ©���ß ð���� $� û Á�Âß Á¾ÂÂ�

\�Â nJkeacb IeN]HN WNUNeIJ Á���� à��¥���¡¢ ¤� ã�¨�¨ä��¤¢ çñ� ª�®®ß
ð���� ¾� û Á�ÂÂ�

¢�Â N_IJKJI_L_ib fNeUbea_pJ`]aJ ÒRYY�T IUb lm��T ]UTop
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?@ABCDEF HIJFKLM NOP QRHNSS THUVWDJF HIWXUFYLZ[\Q SN] XR\VN\
\NY^IH^O VLTWDL Z_F^FZ`Q NIZ LI ^KNZa HEZ NDNVX^\PNH ^KNZ Z[VYLZ[\Q
XLO[\Q XbObZZc

d QRHNSS THUVL L XeQbV^H`\Q fN\\ZLDZYLZJHWOL KUFZa L ghd iWFPWC
ILZU\ NF\PNDZ bHHINOSEFM XRDN HINDIEV^HQbZ^H FNZZM NOPHIND THLQ
jFNUFKLVZk L YLDXLVLc lINDN\TH^DNM XRNFEZZ L \LOP SLm SNQbKNZQNC
INZZ KUF\LM LI [ZUFHJ \NOPNV^KDN THLQ HRQND`FZ HNOnZH^ONZ QLi\Rc
obHIb\NZ ^DZNp

d fUDDWHHINDI^H iRLTR FNYNZEH^ONRM KLOPRH XLOW\C ^H
T^ONH ZWXUOLZJQ XNOHIJFnZWHL RH ZUKWSS \NYNI`FZM VN
YWZ jZNYND LFLZZ \E L iWFXLkM XU\VYLZm[Qc

d QUDWSSR HRQNDNH iDUODLXmLR\QLZ fN\\ Z[VZ[Q ZLDZL\R]
LI hcqg r[\OWDRL sDZcCKNF fUFPZLZUZZ rWFJ tDUODLXUZ
ZUKWSS KRZZ`Qc hDDEF THLQ fNFHEfUQU\ HIJFYLZ[\Qc uOLIR
NFRHXND^HM YUOP NOP QUXUFP X[FZR QUXUFP iLDZ\NDC
HIWXSL KNHI SN\\`\QNZc lUQHIUD XNORHX^ZNFZ ^DKNF^C
H`\QM YUOP L gqh LFLinZKW\PLQ^\Z NOP HUQ NIND THLFWC
VUZ bHHINfUOJ \LOP HINDKNIEV^H QUXUFP ^DZ^Q LI
hcqg HIWXWDLM ?@AvCDN XWD T^FZ ^DZM \LOPUSS FNYNZEC
H^ONQ \PnFZLQ XNO NFEZZ`\Q ZbSS Z^DH^OSN\ RHc dDDL
ZbDNQHI`\QM YUOP LYUF THLQ FNYNZM \LOPTHLFWVUH HINDC
KNINZNZ \PNDm`\Q XNO NOP`ZZXeQbVE iLDZ\ND\NQ L
iDUODLXSL\ KLFJ HINDKNIER QbIDNXeQbV^HDNM LXR HIWC
XUZZNKE NFE\PZ \P_mZ LYYUIM YUOP L iWFPWILZR fNFZ^ZNC
FNQ\NQ XNOfNFNFE THLFWVUQ SNQND`FYNHHN\NQ L iDUOC
DLXSLc hIZ NOPDN ZbSS YNFPR HINDKNINZ RHXNDR fNF L
QbD^SN ZLDZUIJ THLFWVUQ mLKWDLc

d iDUODLXDL QUDXW\PILZR HIR\ZN\ RH fNFfROPNFZNQM SWD L QNIVNZR FNFC
QNHNV^H [ZW\ ZLKLFP \NX HRQND`FZ X^O ^DVNXR ZWXUOLZWHZ QLi\R
L\\LQ QRZNDmNHIZ^H^YNIc wnI[\Q SN\\NM YUOP WFFYLZLZUH QUiUOZLZWC
H[\QQLF ?@AvCSN\ NIN\ ZbDNQK^HNR\Q NDNVX^\PDN RH KNINZ\NQc

d xyzqtCiDUmNQZ THLQ\NX Q^Z ^K [ZW\ m_\R[HDL SNfNmNIEVbZZ
lJHYLDZPW\SL\M ^H \LOP NDEDWfUDVnZWHHLF [OPL\M VN ^DZ^QNH ZLiLHIZLC
FLZUQQLF OLIVLOLSSL\ IWDZ[Qc d i^\I`OPR IWDWH L QbIDNXeQbVE
HINDKNINZ Z_FZNDYNFZH^ON XRLZZ \UKNXSND K^O^RO Y_IJVUZZM L ZNFmNH
IWDWH iNVRO NI RVE HINDR\Z X^O NFEZZ`\Q KL\c

d HNO^FPNI^HDN QNK^H fUDDWH[\Q KL\M YeH^ONH ZWXUOLZJ\Q\LQM L
zLOPLDUQ gLOPLHHIU\PL xWDHLHWO\LQM LI yDiWVYWIR lIN\Z hDC
IH^SNZ qZZYU\ \EK^DNR\NQ QbHIb\YNZEN\ NDDN L T^FDL RH m[ZUZZM
\LOPU\ XNOHIUD[FZ RFFNZKN \NY^I YNFPINZ`QNZ QRH HNOnZH^OONF WZYRC
VLF\R Q^iNH THLFWVUQ mLKWDLc

xUKWSS fUFPZLZZ[Q L gqh ZLOHWO QbD^SN\ ZL\[FJ ^H mbKEm`QDN Z[VLC
ZUHL\ Q^HI`FE VRWQUQ\LQ HIW\Z jyFXUX NOP HILQXLk iWFPWILZUZM ^H
XR\V L \^OP iWFPWIJZ YU\UDWFZ[Q RHc

d SN^DQNIE iWFPWILZUQ LFLTHU\P HIWXL NFOU\VUFQUVZLZJa N\\PRDN
QNKNHN\ FN\\^\NQ ZbDNQKEM T^FZ[VLZUH Rfm_ NXSNDNQ L gqh ZLOHWOL
QbD^SN\³ ĹOP \NX UFKLHHWQ iWFPWILZR QRnDWHLR\QLZ³ hIINF L iWFPWC
ILZZLF NFHEHUDSL\ HILQXL NFHLmWZnZWHWDL ^H \NX NOPNZNXR ZUKWSSZLC
\[FWHDL Q^HI`FE Rfm_ NXSNDNQNZ HIJFnZ[\Q XNOc

hH^FPZ L Q^iNHH^ONQ\NQ iDUODLX[\QSJF QRDNi`FZNQ LI NFHEM µC¶ ^KN\
WZ ZWXUOLZUZZLQa RXXWD NOPNZNXR YLFFOLZJQc

gPWDR EDH^OR ZWSUD[\Q YUHHI_ RVEDN NXF^QNINZNH XLDLVM LXRZ NI_ZC
ZLF L HILFLfER ·LZZND fUOLVJSL\ HINDKNIZ`\Q XNOc uZZ L mNFN\ZQNIEQ
^H L YUHHILSS RVNmN ZWXUOLZUZZLQ \LOPHINDe YNZNZ ZbFZbZZNQ NOP`ZZc

dI uc KRFWOYWSUD_ QRZbD^H^\NQ A@@ ^KNH ^KfUDV[FJmL LFQLFXWSJF
Q^HInZNZZ iDUmNQZX[\QL K^ONIZ^KNF XNOQUHIUD_IZ[Q L HILFLfER YEHR
NXF^QXeKNZc

d YNZNH iDUmNQZX[\QLM RFFNZKN LI _m mNFN\ZQNIEQNZ jQJHZUFOLZJk fNFC
X^DE iDUODLXUQ fWDLVLFXLRZ ROLIW\ iRYN\ZNZE iDUODLXUQSL\
iRYN\YNZZN QR XR\VN\ OPNDNQc

¸HHINF NOP QUXUFP X[\QWKLF ZbFZbZZ Y^ZK^ON QNDNZ^SN\ iNVRO L
lN[HU QR\THNZ \^IZ`Q XNO lI^QNHfNY^DKWDUZZc d zLOPLD xNYNZH^OC
HNOnZE lINDKNINZNQ lIbKNZH^ON iWFPWILZW\ \PNDZNH iWFPWILZZLF ^H
NOP _m hcqgCHINDIEV^HHNF L ZLDHUFP[\QSL\ R\V[F[\Q \NQR L ?@AvCbH
^K\NQc hI_ZU\ RH QbHIb\`\Q XR\VN\ ZWXUOLZWHZM LXRZ SWDXRFPN\
fUDXWSL\ LFLinZKW\PR X[\QW\QYUI QLiZ[\Qc

ÚDc wLFUOY ÝWHIFJ
L Q[DLZJDR[X NF\bQN
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CEFGGH IJ KLMJM NOP OQR PKQONKSTUOVOP WXLTPIPQI PXQYZZ[I RU IJXS
WY[I\XJXPP] ^XVT K[MU_PUK OU ZMQ_PUK UJK[K`OP I EY[`YPabK\KScOZKSd
eKLKSLKV KLbXS\^IPfgN] ^XVT I FUILY\LYScabXJVILXb^XJ K\\RV hi
cRQRL UJK[QKJKP cUIPLINXJXPPd

C FUILY\LYScabXJVILXb NK[KPOZKS I bY[ NX[YZZIS cUIPLINXJXPP
cRQRL UJK[QKJKPKNNKL XLTIS `[XV[IbXN UJK[QKJOUOP OU LKZXSTXL_PYUYP
QYLLILPgN WKL] IbR WMLKV I ^IPY[XS PjLR bIVTI[LINPI cRQRL UJK[QKJKPKN
OU IJ XPP OLM NkJkUUOVKN bKVK[MU_POUOP UJXLVYLPI] bRS\ PKQONKSTUOa
VRLKV] bRS\ IJ ISTISTKLQ OU I SKbJKPR kSIJXSXUUYV bKVM[JOUK
PK[OSd

C ilmnaKU KUJPKS\MZKS ho `[XV[IbXP Pg\PgSN URNK[KUKS bKVUJK[a
QKJSR I PIVUJK[QKJKPKRSNNKL NkJkUKSd C `[XV[IbXN UXNUJ_SpUOVOP
ZRJXST_PfI] ^XVT I PYZX[XN] cUILY\R SI`XN] NXSWK[KScRYN] NI`cUXLIPa
O`_POUP UJXLVYLq NR[YS\gLYUXN] NO`JOUKN] NgLPg[YLRU `[XV[IbXN UJK[a
QKJOUK bKLLKPP NI`cUXLIPO`_POUZK NKJ\PrSN IJ IgUJP[RIR bIVTI[UYV
cRQRL UJK[QKJKPKRP Pkbk[_PM UJkQKPUOV NO`QRUKLMRQKLd sJ cUIN IJ KLUM
LO`OU I STgVIP WKLO QILq STRPYUZIS] IbR I ilmtakU KUJPKS\M KVTRN WM
WKLI\IPI LKUJd

uKV[KS\KJPrN IJ KLbjLP OQKN^KJ ^IUXSLqIS I vYJIUUYV ^KPOP LKJYa
[q FUILY\R SI` OU NXSWK[KScRI [KS\KJQOSTrSNKP IJ w[UJYV^YJZIS]
I^XQY I FUILY\LYSc PIVUJK[QKJKPKN QKJKPMR bKLLKPP I PIVUYV RU bKVa
^_QYUP NI`XPPd CJ KVOUJ SI`XU KUKbOSTKS PkZZ bRSP htl VTK[KN OU
UJrLKRN QKPPKN [OUJPd

sbKLLKPP NOP ILNILXbbIL UJK[QKJPrN bKV I FUILY\LYSc UJK[QKJKPKN
QKJKPMRSKN PILYLNXJqfYPd CJ KVTRN RLTKS ^KLTUJ_S IJ K[\OLTR
xX[\IUJKSPLYUJLq QXLP] I^XL IJ OQKU NkJVTpLOUOP RU bKVPI[PXPPI I
EFGGHd yf\XSUYVNOSP fKLKSP bKV I EFGGH `[XV[IbfIR NkJkPP I
NgLPg[YLRU `[XV[IbXN UJK[QKJOUOSKN ZMQrLOUKd CJ zNXQYcU
GJRLQKUJPK[ YLPIL QKJKPKPP w`K[I^YJ R\OS RU NOP RSVTKSKU KLMI\YU
bKVPKNRSPOUOP PKPPK LK^KPMQO I ^IPY[XS PjLR SIVTcUILY\XUXNSIN] INRN
UJO` UJYbZIS OLPKN RU I LK^KPMUOVVKLd {O[KLP ZgUJXNNIL fkPPKN
s[\OLTZML] |If\IUYVZqL] }KLQR\ON[ML OU EY[`YPILfY[qLd

ilmnaZKS I ~KbJKPR GJ_S^YJ RVIJVIPqfYQIL] |R\STYSUJNT CPPRLYQIL
WXLTPIPXPP URNK[KU NI`cUXLIPWKLQOPKL K[K\bOSTKNOSP NOP KLMI\YUP
UJK[QKJPrSN] I^XL I fKLKSLKV bpUX[XS LOQM eYSXU QRPOJ cd \I[IZXP
PKNRSP^KPPK bKV I ^IPY[XS PjLR UJK[QKJKPKN PIVUYVId C SIVT O[\KNLMa
\OU I[[I kUJPkSkJPK I ~KbJKPR QKJKPOUOP] ^XVT KJP I LK^KPMUOVKP
PXQYZZ QRVTKd C NkQKPNKJM KLMI\YU[I ilmt bY[cRgUYZIS NK[rL UX[d
C ilmnaKU OQZKS KLMUJk[ UJK[QKJPrN bKV IJ s[JUOZKPa`[XV[Ib
NK[KPOZKS I ^IPY[XS PjLR VTK[KNKN ZILIPXSR PYZX[XJPIPYUYPd EOPUJYJ
VTK[KN �[OVRqSNOSP tlatl� O[NKJKPP fjLRgUZIS I JYSNIR PYZX[ZI] I^XL
KVT WKLKfP^KPKPLKS ^KPKP PkLP^KPPKN KLd

C UXN `[XV[Ib OU [KS\KJQOST bKLLKPP NrLkS KbL_POUP O[\KbKL I bXLa
\YQRIR {ILPRZIS OLM bIVTI[ VTkNK[KNNKL [KS\KLNKJM NkJkUUOV VTK[a
bKNKRSKN Zg\I`KUPR LYPXVIPYUI] IbRP I NRURSTXQR NXSJgL NKJ\KbOa
STKJOUO[K UJK[QKJPrSN bKVd C mt VTK[KN OU N_UO[MRN n SI`XP PkLPkPa
PKN {g\I`KUPKS] I^XL I QY[XU SKQKJKPKUUOVKRQKL RUbK[NK\PKN] RLLKPa
QK KLLYPXVIPPIN IJ X[UJYV^YJZI] I^XL WXVI\PI MNKP GKbfOS HUXLP
bRSRUJPK[KLSkNa^KLTKPPKUd sJP NkQKPMKS {ILPR PKUPQO[QY[XUYZIS]
�TgLYS PkLPkPPKN KL bOV � SI`XPd

C NI[YcUXSTR rSSK`Nk[ZKS UJYbXU I\QKSPR OU NI[YcUXSTR rSSK`UOa
VKP UJK[QKJPrSN UJK[PK I EY[`YPabK\KScOZKSd CJ jVTSKQKJKPP �NkJa
`XSPR� rSSK`UOV R\OS RU IJ zZg\IR ~O`JKSKR �UNXLYQIL NkJkUKS
NK[rLP bKV[KS\KJOU[K] IJ RUNXLI O`rLKPOZKSd u_V ilm�aZIS QIf\IUYa
VR VTK[KNKNKP WXVI\PgSN] I\\RV bXUP I }KLQR\ON[ML O[NKJKPP KVT
SO`KU VTK[KNcUX`X[P] INRN KVT RVOSTKU WKLQR\ONR ZKPLK^KbKU bpUX[a
[IL LK`PON bKV I ^YJRVIJ\YNIP OU I QKS\OVKNKPd

�UUJKUUOVOZKS KLbXS\^IPfgN] ^XVT KLNO`JKLOUKRSNKP SIVTfYZqL
URNK[rLP QILq[I QYLPISRd ugSNYSNSIN PILYS KLRUbK[OUK] ^XVT PkZZ
[KS\KJQOSTrSNkS YLLIbPRPNY[XN] ^KLTKPPKUKRN OU bYU bIVIU [ISVj
NkJOLKPR UJKbOLTRUOVKN RU [OUJP QKPPKNd
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