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� ,Q� WKH� KLVWRULFDO� OLW�
HUDWXUH� WKHUH� LV� QR� GHWDLOHG� LQ�
IRUPDWLRQ� DERXW� WKH� VLWXDWLRQ� RI�
7UDQVFDUSDWKLD� EHWZHHQ� �����
DQG� ������ ,Q� P\� SDSHU� ,� ZRXOG�
OLNH� WR� SUHVHQW� WHQ� GRFXPHQWV�
IURP� WKH� GRFXPHQWDU\� KROGLQJV�
RI�WKH�6WDWH�$UFKLYH�RI�7UDQVFDU�
SDWKLDQ�2EODVW��,Q�WKH�GRFXPHQWV�
ZH�FRXOG�¿QG�XVHIXO�LQIRUPDWLRQ�
DERXW�WKH�DFWLYLW\�RI�WKH�5XWKHQL�
DQ�1DWLRQDO�&RXQFLO� RI�+XQJDU\�
DQG� WKH� VLWXDWLRQ� RI� WKH� WHUULWRU\�
RI�7UDQVFDUSDWKLD�LQ�����������

� .iUSiWDOMD� ����� pV�
����� N|]|WWL� W|UWpQHOPpQHN�
PHJLVPHUpVpKH]�PpJ�VRN��HGGLJ�
QHP�NXWDWRWW�IRUUiV�iOO�UHQGHONH�
]pV�QNUH�� -HOHQ� WDQXOPiQ\EDQ�
Wt]��D�.iUSiWDOMDL�7HU�OHWL�ÈOOD�
PL�/HYpOWiUEDQ�IHOOHOKHWĘ�GRNX�
PHQWXPRW� N|]O|N�� $� IRUUiVRN�
N|]UHDGiViYDO� D]�YROW� D� FpORP��
KRJ\�VHJtWVHP�D�0DJ\DURUV]iJL�
5XV]LQRN�1pSWDQiFVD�W|UWpQHWp�
QHN��LOOHWYH�D�UpJLy�KHO\]HWpQHN�
pV�NLOiWiVDLQN�D�PHJLVPHUpVpW�D�
QHYH]HWW�LGĘV]DNEDQ�

 ȼ� ɿɫɬɨɪɢɱɧɿɣ� ɥɿɬɟ�
ɪɚɬɭɪɿ�ɫɢɬɭɚɰɿɹ�ɧɚ�Ɂɚɤɚɪɩɚɬɬɿ�
ɭ�����������ɪɨɤɚɯ�ɳɟ�ɞɟɬɚɥɶ�
ɧɨ�ɧɟ�ɜɢɜɱɟɧɚ��ɍ�ɫɬɚɬɬɿ�ɩɪɟɞ�
ɫɬɚɜɥɟɧɨ� ɞɟɫɹɬɶ� ɚɪɯɿɜɧɢɯ�
ɞɨɤɭɦɟɧɬɿɜ�� ɹɤɿ� ɡɧɚɯɨɞɹɬɶɫɹ�
ɜ� Ⱦɟɪɠɚɜɧɨɦɭ� ɚɪɯɿɜɿ� Ɂɚɤɚɪ�
ɩɚɬɫɶɤɨʀ�ɨɛɥɚɫɬɿ��ɍ�ɞɨɤɭɦɟɧ�
ɬɚɯ�ɡɧɚɯɨɞɹɬɶɫɹ�ɤɨɪɢɫɧɿ�ɞɚɧɿ�
ɩɪɨ� ɞɿɹɥɶɧɿɫɬɶ� Ɋɭɫɢɧɫɶɤɨʀ�
ɧɚɪɨɞɧɨʀ� ɪɚɞɢ�ɍɝɨɪɳɢɧɢ� ɬɚ�
ɩɪɨ�ɫɭɫɩɿɥɶɧɨ�ɩɨɥɿɬɢɱɧɭ�ɫɢ�
ɬɭɚɰɿɸ�ɧɚ�ɬɟɪɢɬɨɪɿʀ�ɬɨɝɨɱɚɫ�
ɧɨɝɨ�Ɂɚɤɚɪɩɚɬɬɹ�

$]������HV�QpSV]iPOiOiV�DGDWDL�DODSMiQ�D�0DJ\DU�.LUiO\ViJQDN���������UXWpQ�
DQ\DQ\HOYĦ� ODNRVD� YROW�1�$� ODWLQRVDQ� UXWpQ�� D� QpSQ\HOYEHQ� LQNiEE� UXV]LQ� YDJ\�
UXV]Q\iN�HOQHYH]pVVHO� LOOHWHWW� ODNRVRN�D]�eVV]DNNHOHW�)HOYLGpN�PHJ\pLEHQ�pOWHN�
QDJ\REE� V]iPEDQ�� QDJ\IRN~� V]HJpQ\VpJEHQ�2� $� UXV]LQRN� ODNWD� WHU�OHWHN� JD]�
GDViJL� IHOHPHOpVpW� KLYDWRWW� V]ROJiOQL� D� KHJ\YLGpNL� DNFLy��$� JD]GDViJIHMOHV]WpVL�
SURJUDP�IĘNpQW�D]�HOVĘ�YLOiJKiERU~�NLW|UpVH��V�DQQDN�NHGYH]ĘWOHQ�JD]GDViJL�KD�
WiVDL��YDODPLQW�N|YHWNH]PpQ\HL�PLDWW�QHP� WXGRWW�KRVV]~� WiY~� VLNHUHNHW� HOpUQL�3�
$�PHJpOKHWpVL�SUREOpPiN�HJ\LN�N|YHWNH]PpQ\H�YROW�D�UXV]LQ�ODNRVViJ�N|UpEHQ�
D�;,;±;;�� V]i]DG� IRUGXOyMiQ� IHOHUĘV|GĘ� NLYiQGRUOiV�� ����±����� N|]|WW�8QJ��
%HUHJ��8JRFVD�pV�0iUDPDURV�YiUPHJ\pNEĘO� W|EE�PLQW��������HPEHU�NHOW�~WUD��
IĘNpQW�D]�$PHULNDL�(J\HV�OW�ÈOODPRNED�MREE�NHUHVHWL�OHKHWĘVpJHN�UHPpQ\pEHQ��
$�NRUDEHOL�DGDWRN�DODSMiQ�D�NLYiQGRUOy�V]HPpO\HN�W|EE�PLQW�����D�YROW�

*�$� ,,��5iNyF]L� )HUHQF�.iUSiWDOMDL�0DJ\DU� )ĘLVNROD�7|UWpQHOHP�� pV�7iUVDGDORPWXGRPiQ\L�7DQ�
V]pN� WDQiUD� ȼɢɤɥɚɞɚɱ� Ʉɚɮɟɞɪɢ� ɿɫɬɨɪɿʀ� ɬɚ� ɫɭɫɩɿɥɶɧɢɯ� ɞɢɫɰɢɩɥɿɧ� Ɂɚɤɚɪɩɚɬɫɶɤɨɝɨ� ɭɝɨɪɫɶɤɨɝɨ�
ɿɧɫɬɢɬɭɬɭ�7HDFKHU�RI�'HSDUWPHQW�RI�+LVWRU\��7UDQVFDUSDWKLDQ�+XQJDULDQ�,QVWLWXWH�QDPHG�DIWHU�)H�
UHQF�5iNyF]L�,,��
**$�WDQXOPiQ\�HONpV]�OWpW�D�0DJ\DU�7XGRPiQ\RV�$NDGpPLD�'RPXV�V]�OĘI|OGL�|V]W|QGtMD�WiPRJDWWD�
1�

�%XGDSHVW�����������R��
2�GÖNCZI�$QGUHD�� ��3ROL3ULQW�±�,,��5iNyF]L�)HUHQF�
.iUSiWDOMDL�0DJ\DU�)ĘLVNROD��8QJYiU�±�%HUHJV]iV]������������R�
3�BRAUN�/iV]Oy�� ��3ROL3ULQW�
.IW��8QJYiU������������R�
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�4�$�UXV]LQRNQDN�QHP�FVXSiQ�D�JD]GDViJL�KHO\]HW�N�YROW�URVV]��PĦ�
YHOWVpJL�YLV]RQ\DLN�WHNLQWHWpEHQ�LV�HOPDUDGWDN�D�W|EEL�PDJ\DURUV]iJL�QHP]HWLVpJ�
P|J|WW�������HV�DGDWRN�V]HULQW�D�UXV]LQ�QpSHVVpJ�N|UpEHQ�D]�tUQL�ROYDVQL� WXGyN�
DUiQ\D�PLQG|VV]H�������YROW�5�$� UXV]LQRN�N|UpEHQ�D� OHJQDJ\REE� MHOHQWĘVpJJHO�
EtUy�V]HUYH]HW�NpWVpJWHOHQ�O�D�0XQNiFVL�*|U|JNDWROLNXV�(J\Ki]PHJ\H�YROW��PHO\�
D�SUDYRV]ODYL]PXV�pV�D�Q\XJDWL�NHUHV]WpQ\VpJ�N|]|WW� HJ\IDMWD�NXOW~UKDWiUW�NpS�
]HWW��$]�HJ\Ki]PHJ\H�SDSViJD�pV� WDQtWyL� MHOHQWHWWpN�D�V]ĦN�UXV]LQ�pUWHOPLVpJHW��
DNLN�KR]]iMiUXOWDN�D�QpSL�NXOW~UD�pV�D]�DQ\DQ\HOY�PHJĘU]pVpKH]�6�$�;;��V]i]DG�
HOVĘ�pYWL]HGpEHQ��HOVĘVRUEDQ�D�UXV]LQRN�V]RFLiOLV�pV�JD]GDViJL�HOpJHGHWOHQVpJpQHN�
WDODMiQ�PHJMHOHQW�D�VNL]PDWLNXV�PR]JDORP��PHO\�XJ\DQ�D�J|U|JNDWROLNXV�HJ\Ki]�
SR]tFLyLW�OpQ\HJHVHQ�QHP�WXGWD�PHJJ\HQJtWHWQL��D]RQEDQ�D�PDJ\DU�YH]HWpV�UHDN�
FLyMD�D�MHOHQVpJUH��LOOHWYH�D�KRVV]DQ�HOQ\~Oy�PiUDPDURVL�SHU�YLVV]KDQJMD�D]�HOVĘ�
YLOiJKiERU~�YpJpLJ�KDWiVVDO�YROW�HJ\UpV]W�D�PDJ\DU�QHP]HWLVpJL�SROLWLND�QHP]HW�
N|]L�PHJtWpOpVpUH��PiVUpV]W�D�PDJ\DU�iOODPKR]�KĦ�J|U|JNDWROLNXV�HJ\Ki]�pV�Kt�
YHL�YLV]RQ\iUD���$]�HOVĘ�YLOiJKiERU~�NLW|UpVH�D�NRUiEELQiO�LV�VDQ\DU~EE�KHO\]HWHW�
WHUHPWHWW�D�UXV]LQRN�ODNWD�KHJ\YLGpNHQ��(]W�D]�iOODSRWRW�QHP�FVXSiQ�D�KDGLJD]�
GiONRGiVUD�W|UWpQĘ�iWiOOiV��GH�D�����±�����|V�RURV]�EHW|UpVHN�LV�WHWp]WpN���(]HQ�
W~O�SHGLJ�D�UXV]LQ�ODNRVViJ�N|UpEHQ�LV�PDJDV�YROW�D�KiERU~EDQ�HOHVHWWHN�DUiQ\D��$�
KiURP�FViV]iUL�pV�NLUiO\L��YDODPLQW�NpW�KRQYpGJ\DORJH]UHG�N|WHOpNpEHQ�KDUFROy�
UXV]LQRN�YHV]WHVpJHL�HOpUWpN�D��������IĘW���$�1DJ\�+iERU~�KDWiVD�D]RQEDQ�QHP�
FVXSiQ�D�NULWLNXV�JD]GDViJL�KHO\]HWEHQ��pV�D]�iOGR]DWRN�PDJDV�V]iPiEDQ�PXWDW�
NR]RWW�PHJ��$�����±�����|V�RURV]�EHW|UpVHN�LGĘV]DNiEDQ�iOWDOiQRV�EL]DOPDWODQ�
ViJ�YROW�PHJ¿J\HOKHWĘ�D]�pV]DNNHOHWL�YiUPHJ\pN�UXWpQ�ODNRVViJiYDO�V]HPEHQ��EiU�
HUUH�YDOyV�DODSRW�QHP�V]ROJiOWDWWDN��QpKiQ\�HOV]LJHWHOW�HVHWHW�OHV]iPtWYD��DPLNRU�
D]�RURV]�KDGVHUHJ�NDWRQiLYDO�HJ\�WW�IRV]WRJDWWDN���$�UXV]LQ�ODNRVViJ�KDQJXODWiQDN�
QHP�NHGYH]HWW�HEEHQ�D�IHV]�OW�N|UQ\H]HWEHQ�D]�VHP��KRJ\�D�YLOiJKiERU~�pYLEHQ�
4�%5$81�/iV]Oy�� �,Q�$FWD�+XQJDULFD�����
pYIRO\DP��8QJYiU�������������R�
5�BELUSZKY�3iO�� �,Q�Ä���$KRO�D�KD�
WiU�HOYiODV]W´��7ULDQRQ�pV�N|YHWNH]PpQ\HL�D�.iUSiW�PHGHQFpEHQ��%DODVVDJ\DUPDW±9iUSDORWD��������
����R�
6�FEDINEC�&VLOOD��
,Q�$�PDJ\DU�PĦYHOĘGpV�pV�D�NHUHV]WpQ\VpJ�±�/D�FLYLOWi�XQJKHUHVH�H�LO�FULVWLDQHVLPR��$�,9��1HP]HW�
N|]L�+XQJDUROyJLDL�.RQJUHVV]XV�HOĘDGiVDL��5yPD�1iSRO\��������V]HSWHPEHU��±�����V]HUN���-DQNR�
YLFV�-y]VHI��0RQRN�,VWYiQ��1\HUJHV�-XGLW��6iUN|]\�3pWHU��%XGDSHVW±6]HJHG��1HP]HWN|]L�0DJ\DU�
)LOROyJLDL�7iUVDViJ�6FULSWXP�5W�������������±������R�
��GÖNCZI�$QGUHD�� «��L�P������R�
��SUSLIK�ÈGiP��

��,Q��9iOWR]y�YLOiJ�±�YiOWR]y�N|]|VVpJHN�D�.iUSiW�PHGHQFpEHQ��+DWiUKHO\]HWHN�
9,��$�%DODVVL�,QWp]HW�0iUWRQ�ÈURQ�6]DNNROOpJLXP�.XWDWyL�6]DNROOpJLXPiQDN�eYN|Q\YH��6]HUNHV]�
WHWWH��)HGLQHF�&VLOOD�pV�6]RWiN�6]LOYLD��%DODVVL�,QWp]HW�0iUWRQ�ÈURQ�6]DNNROOpJLXP�������������R�
��TUTUSKÓ� ÈJQHV�� � 3UR�
0LQRULWDWH�� ������ Q\iU�� ���� ROG�� OiVG� WRYiEEi��TUTUSKÓ� ÈJQHV��

� 3i]PiQ\� 3pWHU� .DWROLNXV�
(J\HWHP�7|UWpQHOHPWXGRPiQ\L�'RNWRUL�,VNROD��������KWWS���EWN�SSNH�KX�XSORDGV�DUWLFOHV������¿OH�
',66=B7�&����B�SGI��/HW|OWpV�LGHMH��������PiMXV����
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NtVpUHOWpN�PHJ�D�FLULOO�EHWĦV�tUiV�NLV]RUtWiViW��pV�D�ODWLQ�EHWĦV�tUiV�UXV]LQRN�N|Up�
EHQ�YDOy�PHJKRQRVtWiViW��YDODPLQW�D�-XOLiQ�QDSWiUUyO�D�*HUJHO\�QDSWiUUD�W|UWpQĘ�
iWWpUpVW�10�(]HN�D]�LQWp]NHGpVHN�D�PXQNiFVL�HJ\Ki]PHJ\H�WHU�OHWpQ�IHV]�OWVpJHNHW�
V]�OWHN��3DSS�$QWDO�S�VS|N�D�QDSWiUUHIRUPUyO�tJ\�tUW�OHONpV]HLQHN������ĘV]pQ��

11 

$]�HOVĘ�YLOiJKiERU~QDN�D�;,;��V]i]DG�IRO\DPiQ�N�O|QE|]Ę�V]LQWHQ� OH]DMORWW�
QHP]HWL� pEUHGpVHNUH� J\DNRUROW� pOpQNtWĘ� KDWiVD� QHP� NHU�OWH� PHJ� D]� eV]DNNHOHW�
)HOYLGpN� UXV]LQ� ODNRVViJiW� VHP��$� UXV]LQRN�N|UpEHQ�� IĘNpQW� D]� pUWHOPLVpJL� UpWHJ�
V]ĦN� YROWD� PLDWW�� D� QHP]HWLVpJL� pEUHGpVL� PR]JDORP� NHYHVHEE� VLNHUUHO� MiUW�� $]�
eV]DNNHOHWL�.iUSiWRNWyO�GpOUH�HOWHU�OĘ�YiUPHJ\pN�UXV]LQ�ODNRVViJD�PHOOHWW�D]�HUĘV�
pUGHNpUYpQ\HVtWĘ� NpSHVVpJJHO� UHQGHONH]Ę� HJ\HV�OW� iOODPRNEHOL� UXV]LQ� HPLJUiFLy�
QDN�LV�EHIRO\iVD�YROW�D�UpJLy�VRUViUD��$�;,;��V]i]DG�YpJpQ�±�;;��V]i]DG�HOHMpQ�D�
MREE�pOHWN|U�OPpQ\HNUH�YiJ\y�UXV]LQRN�Wt]H]UHL�KDJ\WiN�HO�V]�OĘI|OGM�NHW�pV�WHOH�
SHGWHN� OH�QDJ\�V]iPEDQ�HOVĘVRUEDQ�3HQQV\OYDQLiEDQ��2KLyEDQ��1HZ�<RUNEDQ�pV�
1HZ�-HUVH\EHQ��)ĘOHJ�D�J|U|JNDWROLNXV�HJ\Ki]�V]HUYH]pVpQHN�N|V]|QKHWĘHQ�W|EE�
WiUVDGDOPL�V]HUYH]HW�N�LV�OpWUHM|WW�D]�HOVĘ�YLOiJKiERU~�LGHMpUH��.LHPHOW�MHOHQWĘVpJJHO�
D]�$PHULNDL�5XV]LQRN�1pSWDQiFVD�EtUW�12�$�QpSWDQiFV�������M~OLXV����iQ�M|WW�OpWUH�
+RPHVWHDGEHQ�NpW�J|U|JNDWROLNXV�V]HUYH]HW�HJ\HV�OpVpYHO��(OQ|NH�1\LNRODM�&VRSHM�
OHWW�� D� V]HUYH]HW� N|YHWHOpVHLQHN� PHJIRJDOPD]iViYDO� SHGLJ� *UHJRU\� =KDWNRY\FK�
�J\YpGHW�Et]WiN�PHJ�13�*X\�(��&DPSEHOO�GHPRNUDWD�NRQJUHVV]XVL�NpSYLVHOĘ�WiPR�
JDWiViYDO�=KDWNRY\FK�IHO�WXGWD�YHQQL�D�NDSFVRODWRW�:��:LOVRQ�HOQ|NNHO��$�PHJIR�
JDOPD]RWW�NtYiQViJRN��D�UXV]LQRN��D]�HUHGHWL�V]|YHJEHQ�KDV]QiOW�NLIHMH]pV��Ä8KUR�
5XV\´��D]D]�PDJ\DU�RURV]RN��WHOMHV�I�JJHWOHQVpJH��KD�H]�QHP�OHKHWVpJHV��DNNRU�D�
WHU�OHWQHN�YDODPHO\LN�V]RPV]pGRV�V]OiY�RUV]iJKR]�FVDWROiVD�DXWRQyP�MRJRNRQ��KD�
SHGLJ�0DJ\DURUV]iJ�N|WHOpNpEHQ�PDUDG��DNNRU�LV�NDSMRQ�V]pOHV�N|UĦ�DXWRQyPLiW�14�
$]�DPHULNDL�HOQ|NNHO�YDOy�RNWyEHUL�WDOiONR]yW�N|YHWĘHQ�=KDWRNYLFKpN�3KLODGHOSKL�
iEDQ�WiUJ\DOWDN�7��*��0DVDU\NNDO��PHO\�VRUiQ�D�NpVĘEEL�FVHKV]ORYiN�HOQ|N�IHODMiQ�
ORWWD�D�UXV]LQ�GHOHJiFLyQDN�D�OHHQGĘ�FVHKV]ORYiN�iOODPKR]�YDOy�FVDWODNR]iV�OHKHWĘ�
VpJpW��pV�DQQDN�HVHWpQ�D�WHOMHV�N|UĦ�UXV]LQ�DXWRQyPLiW�
10�0$*2&6,��7KH�6KDSLQJ�RI�D�1DWLRQDO�,GHQWLW\�6XEFDUSDWKLDQ�5XV¶�����±����«������R�
11�.7È/��)RQG�������2S������2G��]E�������
12�8R������R�
13 FEDINEC &VLOOD: ��)yUXP�,QWp]HW��'XQDV]HUGDKHO\� 
2002.�����R�
14 MAGOCSI, 3DXO�5REHUW: 
+DUYDUG�8QLYHUVLW\�3UHVV��&DPEULGJH��0DVVDFKXVHWWV��/RQGRQ��(QJODQG, 1978.������R�
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$]�$PHULNDL�5XV]LQRN�1pSWDQiFVD�H]W�N|YHWĘHQ�WDJMD�OHWW�D�.|]pS�(XUySDL�
'HPRNUDWLNXV�6]|YHWVpJQHN�� pV� DOitUWiN�3KLODGHOSKLiEDQ�D� I�JJHWOHQ�N|]pS�HX�
UySDL� QpSHN� Q\LODWNR]DWiW�15� ������ QRYHPEHU� ���pQ� SHGLJ� 6FUDQWRQ� YiURViEDQ�
D]� DPHULNDL� UXV]LQRN�N|UpEHQ�QpSV]DYD]iVW� UHQGH]WHN�6]HSHV��6iURV��=HPSOpQ��
$ED~M��*|P|U��%RUVRG��8QJ��8JRFVD��%HUHJ�pV�0iUDPDURV�WHU�OHWpQHN�KRYDWDU�
WR]iViUyO��$�ÄQpSV]DYD]iVRQ´�D]�DPHULNDL�UXV]LQ�V]HUYH]HWHN�NpSYLVHOĘL�YHKHWWHN�
UpV]W��V]DYD]DWRW�PLQGHQ�|W�IĘ�XWiQ�OHKHWHWW�OHDGQL��$�V]DYD]yN�DUUyO�G|QWKHWWHN��
KRJ\�D�QHYH]HWW�WHU�OHWHN�I�JJHWOHQHN�OHJ\HQHN��YDJ\�WHOMHV�DXWRQyPLiW�pOYH]YH�
NHU�OMHQHN� &VHKV]ORYiNLD�� 2URV]RUV]iJ�� 8NUDMQD� N|WHOpNpEH�� YDJ\� PDUDGMDQDN�
PHJ�0DJ\DURUV]iJ� UpV]HNpQW�� XJ\DQFVDN� DXWRQyP� MRJRNRQ��$� V]DYD]iV�SRQWRV�
N|U�OPpQ\HL�QDSMDLQNLJ�QHP�LVPHUWHN�� �$�V]DYD]DWRW�OHDGyN�����D�WiPRJDWWD�D�
&VHKV]ORYiNLiKR]�YDOy�FVDWODNR]iVW������D�D]�8NUDMQiYDO�YDOy�HJ\HV�OpVW��$�OH�
DGRWW������YRNV�N|]�O�SHGLJ�PLQG|VV]H����WiPRJDWWD�D�WHOMHV�I�JJHWOHQVpJHW�����
D]�2URV]RUV]iJKR]�FVDWROiVW��pV���D�0DJ\DURUV]iJJDO�YDOy�HJ\VpJHW�16�$�VFUDQWRQL�
HUHGPpQ\W�=KDWNRY\FK�LVPHUWHWWH�0DVDU\NNDO��LOOHWYH�:LOVRQ�HOQ|NNHO�pV�5REHUW�
/HQVLQJ�DPHULNDL�N�O�J\PLQLV]WHUUHO����$�SiUL]VL�EpNHNRQIHUHQFLiQ�D�FVHKV]ORYiN�
GHOHJiFLy�H]]HO�D]�HUHGPpQQ\HO�pUYHOW�D� UpJLy�&VHKV]ORYiNLiKR]�YDOy�FVDWROiVD�
PHOOHWW�

$�0DJ\DU�.LUiO\ViJ�N|WHOpNpEHQ�pOĘ�UXV]LQRN�N|]|WW�D]�HOVĘ�YLOiJKiERU~�YpJpQ�
IHOHUĘV|G|WW�D]�XNUiQ�RULHQWiFLy�LV��(QQHN�NpWVpJWHOHQ�O�OHQG�OHWHW�DGRWW�D]�D�WpQ\��
KRJ\�D�.iUSiWRNWyO�NHOHWUH�*DOtFLiEDQ��LOOHWYH�D�'Q\HSHU�PHQWpQ�LV�XNUiQ�iOODPDO�
NRWy�W|UHNYpVHN�ERQWDNR]WDN�NL��.�O|Q|VNpSS�D�JDOtFLDL�XNUiQ�SROLWLNDL�V]HUYH]H�
WHNNHO�YDOy�HJ\�WWPĦN|GpV�HUHGPpQ\H�YROW�D]��KRJ\�������MDQXiU���iQ�D]�~Q��+XFXO�
1pSWDQiFV�.ĘU|VPH]ĘQ�NLNLiOWRWWD�D�+XFXO�1pSN|]WiUVDViJRW��PHO\�HVHPpQ\W�HJ\�
*DOtFLiEyO�WiPRJDWRWW�IHJ\YHUHV�IHONHOpV�LV�NtVpUW��0LQG�D����WDJRW�V]iPOiOy�1pS�
WDQiFVRW��PLQG�D� U|YLGNH�pOHWĦ�QpSN|]WiUVDViJRW�6]WHSDQ�.ORFVXUDN�YH]HWWH����$]�
HOVĘ�YLOiJKiERU~V�WDSDV]WDODWRNNDO�LV�UHQGHONH]Ę�.ORFVXUDN�UHQGNtY�O�V]NHSWLNXVDQ�
YLVHOWHWHWW�D�PDJ\DU�NRUPiQ\]DW�UXV]LQ�|QUHQGHONH]pV�NpUGpVpQHN�PHJROGiViUD�LUi�
Q\XOy�UHQGH]pVL�WHUYHNNHO�V]HPEHQ����$�NĘU|VPH]HL�PR]L�HJ\LN�WHUPpEHQ�PHJV]HU�
YH]ĘGĘ� WDQiFV�������QRYHPEHU���UD�KtYWD�|VV]H� D�N|UQ\pN� ODNRVViJiW�� DNLN� HOĘWW�
PHJIRJDOPD]RWW�Q\LODWNR]DWEDQ�D�OpWUHM|YĘ�8NUDMQiKR]�YDOy�FVDWODNR]iVW�PRQGWiN�
NL��8J\DQHEEHQ�D�Q\LODWNR]DWEDQ�D�PDJ\DU�KDWDORP�V]iPOiMiUD�UyWWiN�IHO�D�KiER�
U~� N|YHWNH]WpEHQ� HOV]HQYHGHWW� V~O\RV� YHV]WHVpJHNHW�� LOOHWYH� D]� DNNRUL� pV� NRUiEEL�
PDJ\DU�NRUPiQ\]DWRNDW� LV� D]]DO� D�YiGGDO� LOOHWWpN��KRJ\�D�ÄUXV]LQ�XNUiQ´�NXOW~UD�
15 FEDINEC: ����R�
16 MAGOCSI�� «������R�
�� FEDINEC: ����R�
��� �� ȼɿɤɬɨɪ��

�ɇɚɭɤɨɜɨ�ɞɨɫɥɿɞɧɢɣ�ɿɧɫɬɢɬɭɬ�ɩɨɥɿɬɢɱɧɨʀ�ɪɟɿɝɨɧɚɥɿɫɬɢɤɢ��Ⱦɟɪ�
ɠɚɜɧɢɣ� ɜɢɳɢɣ� ɧɚɜɱɚɥɶɧɢɣ� ɡɚɤɥɚɞ� ©ɍɠɝɨɪɨɞɫɶɤɢɣ� ɧɚɰɿɨɧɚɥɶɧɢɣ� ɭɧɿɜɟɪɫɢɬɟɬª�� ɍɠɝɨɪɨɞ��
����������R�
��� (UUĘO� UpV]OHWHVHQ� OiVG�� �� ɋɬɟɩɚɧ�� Ⱦɨ ɜɨɥɿ ɋɩɨɦɢɧɢ �� Ʉɚɪɩɚɬɫɶɤɢɣ� ɋɨɸɡ�� ȱɧɤ���
ɇɸ�Ƀɨɪɤ�� ������ � WRYiEEi�� ��Ɇɢɤɨɥɚ�

��±�ȼɢɞɚɧɧɹ�ɞɪɭɝɟ��ɡɦɿɧɟɧɟ� ɿ�ɞɨɩɨɜɧɟɧɟ��±�ɍɠɝɨɪɨɞ��ʈɪɚɠɞɚ��
�����
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J\DNRUOiViQDN� pV� IHMOHV]WpVpQHN� OHKHWĘVpJpWĘO�PHJIRV]WRWWiN� D]� LOOHWpNHVHNHW�20�$�
FVDWODNR]iVL�V]iQGpNXNDW�������MDQXiU���iQ�D�1\XJDWXNUiQ�1pSN|]WiUVDViJ�1HP]H�
WL�7DQiFViQDN�V]WDQ\LV]ODYL��OpVpQ�EH�LV�MHOHQWHWWpN�D�.ORFVXUDN�YH]HWWH�N�OG|WWHN��$�
FVDWODNR]iV�J\DNRUODWL�PHJYDOyVtWiVD�FpOMiEyO�D]�RUWKRGR[�NDUiFVRQ\�LGHMpQ��MDQXiU�
����iQ�IHONHOpVW�V]HUYH]HWW�D�+XFXO�1pSWDQiFV�D�.ĘU|VPH]ĘQ�iOORPiVR]y�PDJ\DU�
KHO\ĘUVpJ� HOOHQ�21�$� ÄNĘU|VPH]HL� NiQWiOiV´22� HUHGPpQ\HNpQW�NLNLiOWRWWiN� D�+XFXO�
.|]WiUVDViJRW��PHO\QHN� WHU�OHWpW� IHJ\YHUUHO�NLWHUMHV]WHWWpN�D�5DKyL� MiUiVUD��HOĘUH�
Q\RPXOiVXNDW�D]RQEDQ�D�URPiQ�KDGVHUHJ�PHJiOOtWRWWD�23�

������MDQXiU����pQ�SHGLJ�+XV]WRQ�D�0LKDMOR�%UDVFVDMNR��J\YpG�iOWDO�YH]HWHWW�
NRQJUHVV]XV�NLPRQGWD�0iUDPDURV��8JRFVD��%HUHJ��8QJ��=HPSOpQ��6iURV��6]HSHV�
pV�$ED~M�7RUQD�YiUPHJ\pN�UXV]LQMDLQDN�HJ\HVtWpVpW�1DJ\�8NUDMQD�UXV]LQ�XNUiQ�
ODNRVViJiYDO�24�$� YLVV]DHPOpNH]pVHN�� LOOHWYH� D� NRQJUHVV]XV� MHJ\]ĘN|Q\YHL� V]H�
ULQW�D]�HVHPpQ\HQ�����WHOHS�OpV�����N�OG|WWH�YHWW�UpV]W��DNLN�0LKDMOR�%UDVFVDMNR�
IHOV]yODOiViW�N|YHWĘHQ�G|QW|WWHN� ɍɝɨɪɫɶɤɚ�Ɋɭɫɶ��8NUDMQiYDO�
YDOy�HJ\HV�OpVpUĘO�25�$]�HVHPpQ\�LGĘSRQWMD�D]pUW�LV�YROW�OpQ\HJHV��PLYHO�PiVQDS��
MDQXiU� ���pQ�.LMHYEHQ� NLPRQGWiN� D]�8NUiQ�1pSN|]WiUVDViJ� pV� D�1\XJDWXNUiQ�
1pSN|]WiUVDViJ�HJ\HV�OpVpW��$]�8NUiQ�1pSN|]WiUVDViJ�'LUHNWyULXPD�8QLYHU]iOpW�
DGRWW�NL�D]�HJ\HV�OpVUĘO��PHO\�V]HULQW� �*DOtFLiYDO�pV�%XNRYLQiYDO�
HJ\�WW�D�1\XJDWXNUiQ�1pSN|]WiUVDViJ�N|WHOpNpEHQ�FVDWODNR]RWW�D�

�26�$]�HJ\HV�OpV�GHNODUiOiVD�QHP�MiUKDWRWW�HJ\�WW�YDOyV�WHU�OHWL�
HJ\VpJ�PHJWHUHPWpVpYHO��KLV]�D]�XNUiQ�PR]JDORP�VHP�D�'Q\HSHU�PHQWpQ��VHP�
1\XJDW�8NUDMQiEDQ�QHP�YROW�NpSHV�IHQQKDWyViJRW�NLDODNtWDQL��(OĘEEL�WHU�OHWHQ�D�
V]RYMHW�NDWRQDL�WpUQ\HUpV��LOOHWYH�D�NLERQWDNR]y�SROJiUKiERU~�RNR]WD�NiRV]��XWyE�
ELQ�SHGLJ�D�OHQJ\HO�KDGVHUHJ�WpUIRJODOiVD�WHWWH�OHKHWHWOHQQp�XNUiQ�KDWDORP�IHOiOOt�
WiViW��D�PR]JDORP�V]pOHV�N|UĦ�WiUVDGDOPL�WiPRJDWRWWViJiQDN�KLiQ\iUyO��LUiQ\tWyL�
N|]|WW�PHJMHOHQĘ�IHV]�OWVpJHNUĘO�PLQW�DNDGiO\R]y�WpQ\H]ĘNUĘO�QHP�LV�EHV]pOYH����

7pPiQN�V]HPSRQWMiEyO�N�O|Q|VHQ�IRQWRV�D�UXV]LQRN�N|UpEHQ�PHJMHOHQĘ�PD�
J\DU�RULHQWiFLy��PHO\QHN�HOVĘGOHJHV�NLIHMH]ĘMH�D�0DJ\DURUV]iJL�5XWpQHN�1pSWD�

20�ɄɅɈɑɍɊȺɄ��ɋɬɟɩɚɧ�� Ʉɚɪɩɚɬɫɶɤɢɣ�ɋɨɸɡ��ȱɧɤ���ɇɸ�Ƀɨɪɤ�����������±����
21�FEDINEC: �����R�
22�.ORFVXUDN�YLVV]DHPOpNH]pVHL� V]HULQW�DQQDN�pUGHNpEHQ��KRJ\�QH�NHOWVpN� IHO�D�KDWyViJRN�¿J\HO�
PpW��D�NDUiFVRQ\L�NiQWiOiV�VRUiQ�MiUWDN�Ki]UyO�Ki]UD�pV�V]HUYH]WpN�PHJ�D�IHONHOpVW��±�ɄɅɈɑɍɊȺɄ��
ɋɬɟɩɚɧ�� ������������R�
23�FEDINEC: �����R�
24 �� Ɇɢɯɚɣɥɨ��
ɍɠɝɨɪɨɞ����������±����R�
25� ��Ɇɢɤɨɥɚ�� ��Ɇɚɪɿɚɧ��

ɍɠɝɨɪɨɞ�� ȼɢɞɚɜɧɢɰɬɜɨ� ɍɠɇɍ�
©Ƚɨɜɟɪɥɚª��������������R�
26� ȼȿȽȿɒ�� Ɇɢɤɨɥɚ�� ɌɈɄȺɊ�� Ɇɚɪɿɚɧ��

ɍɠɝɨɪɨɞ��ȼɢɞɚɜɧɢɰɬɜɨ�ɍɠɇɍ�
©Ƚɨɜɟɪɥɚª��������������R�
��� (UUĘO� UpV]OHWHVHEEHQ� OiVG�� ��əɪɨɫɥɚɜ��

�Ƚɟɧɟɡɚ��Ʉɢʀɜ�������� WRYiEEi��
Ⱦɪɭɝɚ�ɤɧɢɝɚ��ȼ��Ⱥ�� ��HW�DO����ɇȺɇ�ɍɤɪɚʀɧɢ��ȱɧɫɬɢɬɭɬ�ɿɫɬɨɪɿʀ�ɍɤɪɚʀɧɢ��±�Ʉɧ��

���±�Ʉ���ɇȼɉ�©ȼɢɞɚɜɧɢɰɬɜɨ�³ɇɚɭɤɨɜɚ�ɞɭɦɤɚ´�ɇȺɇ�ɍɤɪɚʀɧɢª��������
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QiFVD���OHWW��$�WDQiFV�OpWUHM|WWpW�3DSS�$QWDO�S�VS|N�|V]W|Q|]WH��$������EHQ�S�V�
S|NNp�V]HQWHOW�3DSS�$QWDO������WyO�WHYpNHQ\NHGHWW�D�0XQNiFVL�(J\Ki]PHJ\pQpO��
HOĘV]|U�PLQW� HJ\Ki]PHJ\HL� tUQRN��PDMG�)LUF]iN�*\XOD� S�VS|N� WLWNiUDNpQW� GRO�
JR]RWW��D]�HJ\Ki]PHJ\H�YH]HWpVpQHN�iWYpWHOH�HOĘWW�SHGLJ� WL]HQHJ\�pYLJ�HJ\Ki]�
PHJ\HL�LURGDLJD]JDWy�YROW����$]�HJ\Ki]PHJ\pEHQ�XUDONRGy�iOODSRWRNDW�D�S�VS|N�
WHKiW�pYHN�yWD�¿J\HOHPPHO�NtVpUWH��$]�XQJYiUL�V]pNKHO\Ħ�UXV]LQ�UiGD�OpWUHKR]iViW�
OHJDOiEE� NpW� RN�PLDWW� LV� IRQWRVQDN� WDUWKDWWD� D]� HJ\Ki]PHJ\H� IHMH��$]� HJ\LN� D]�
ĘV]LUy]ViV� IRUUDGDORP� J\Ę]HOPH� N|YHWNH]WpEHQ� NLDODNXOy� YiOWR]iVRN� YROWDN��$�
0DJ\DU�1pSN|]WiUVDViJ�OpWUHM|WWpUĘO�D]�������QRYHPEHU���pQ�NHOWH]HWW�N|UOHYH�
OpEHQ�D�N|YHWNH]ĘNpSS�tUW�D�S�VS|N�OHONpV]HLQHN��

30��0iVUpV]W�IRQWRVQDN�WDUWRWWD�D�S�VS|N��KRJ\�D]�HJ\UH�WHUMHGĘ�
SURSDJDQGiW��PHO\�D]�HJ\Ki]PHJ\H�ODNRVViJiW�PiV�iOODPDODNXODWRN�LUiQWL�HON|�
WHOH]HWWVpJUH� NtYiQWD�PHJQ\HUQL�� HOOHQV~O\R]]iN� D�PDJ\DU� iOODP� LUiQWL� KĦVpJUH�
YDOy�IHOV]yOtWiVVDO��3DSS�$QWDO�H]W�D�V]iQGpNiW�D�N|YHWNH]ĘNpSS�IRJDOPD]WD�PHJ�
D]�HJ\Ki]PHJ\H�HJ\LN�HVSHUHVpQHN�tURWW�OHYHOpEHQ��

31�8J\DQHEEHQ�D�OHYpOEHQ�
DUUD� LV� IHOKtYWD�D�¿J\HOPHW��KRJ\�PLO\HQ� tJpUHWHNNHO� OHKHW� D�KtYHNKH]� IRUGXOQL��

���$� MHJ\]ĘN|Q\YHNEHQ�D�QpSWDQiFV�N�O|QE|]Ę�HOQHYH]pVHLYHO� WDOiONR]KDWXQN�������GHFHPEHUpLJ�
0DJ\DURUV]iJL� 5XWpQHN� 1pSWDQiFViQDN�� KHO\HQNpQW� 1HP]HWL� 7DQiFViQDN� QHYH]WpN�� GHFHPEHUWĘO�
�����MDQXiUMiLJ�0DJ\DURUV]iJL�5XV]LQRN�1pSWDQiFVD�QpYYHO�LOOHWpN��PDMG�MDQXiUWyO�D�Ɋɭɫɶɤɚ�Ɋɚɞɚ�
HOQHYH]pVW�KDV]QiOWiN�
��� �7DPiV�� ��$�+DMG~GRURJL�(J\Ki]PHJ\H�
pV�0LVNROFL�$SRVWROL�([DUFKiWXV������pV������N|]|WW�IHOV]HQWHOW�SDSMDL��1\tUHJ\Ki]D������������R�
30�Ⱦɟɪɠɚɜɧɢɣ�ɚɪɯɿɜ�Ɂɚɤɚɪɩɚɬɫɶɤɨʀ�ɨɛɥɚɫɬɿ�±�.iUSiWDOMDL�7HU�OHWL�ÈOODPL�/HYpOWiU��WRYiEELDNEDQ�
.7È/���)RQG�������2S������2G��]E�������
31�.7È/��)RQG�������2S������2G��]E�������
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32�(OPRQGKDWy�WHKiW��KRJ\�D]�HJ\�
Ki]PHJ\H�YH]HWpVH�IRQWRVQDN�WDUWRWWD�HJ\�RO\DQ�J|U|JNDWROLNXV�IHQQKDWyViJ�DODWW�
PĦN|GĘ� W|P|U�OpV� OpWUHKR]iViW�� PHO\� LOOHV]NHGLN� D� 0DJ\DURUV]iJRQ� OpWUHM|YĘ�
QHP]HWL�WDQiFVRN�VRUiED��V�tJ\�YDODPLO\HQ�PyGRQ�NLIHMH]KHWLN�pUGHNHLNHW��H]]HO�
HJ\�WW�SHGLJ�N|]UHPĦN|GKHW�D�J|U|JNDWROLNXV�NOpUXV�D]RQ�PXQNiMiEDQ��PHOO\HO�
D]�HJ\UH�HUĘV|GĘ�PDJ\DU�iOODPHOOHQHV�SURSDJDQGiW�NtYiQWiN�HOOHQV~O\R]QL�

$�WDQiFV�DODNXOy��OpVpUH�������QRYHPEHU���pQ�NHU�OW�VRU�8QJYiURQ��$]�HVH�
PpQ\�MHJ\]ĘN|Q\YH�V]HULQW�MHOHQ�YROW�

33 $]��OpVW�9RORVLQ�ÈJRVWRQ�J|U|JNDWROLNXV�OHONpV]��WDQt�
WyNpS]ĘL�LJD]JDWy�Q\LWRWWD�PHJ�D]�8QLy�.|Q\YQ\RPGD�5pV]YpQ\WiUVDViJ34�LJD]�
JDWyViJL�WDJMDNpQW��PHO\�V]HUYH]HW�D�WDQiFV�PHJDODNXOiViW�HOĘNpV]tWHWWH��9RORVLQ�
YROW� D]�� NL� 6]DEy�6LPRQ� J|U|JNDWROLNXV� NDQRQRNRW� D� WDQiFV� HOQ|NL� SR]tFLyMiUD�
IHOWHUMHV]WHWWH��DNLW�YpJ�O�D�SR]tFLyUD�PHJ�LV�YiODV]WRWWDN��$]�~MGRQV�OW�HOQ|N�PD�
J\DU�pV� UXWpQ�Q\HOYĦ�IHOV]yODOiViEDQ�D]��OpVHQ�IHOYi]ROWD�HONpS]HOpVHLW�D� WDQiFV�
PĦN|GpVpW�LOOHWĘHQ��$�EHV]pGEĘO�HJ\pUWOHPĦHQ�OiWV]LN��KRJ\�D�WDQiFV�OpWUHKR]iVi�
YDO�FVDWODNR]QL�DNDUQDN�DKKR]�D�IRO\DPDWKR]��PHO\�0DJ\DURUV]iJRQ�HONH]GĘG|WW��
(]W�D�N|YHWNH]ĘNpSS�IRJDOPD]WD�PHJ��

 %HV]pGpEHQ�H]HQ�W~O�IHOKtYWD�D�¿J\HOPHW�D]�HOV]D�
NDGiVL�W|UHNYpVHNHW�V]tWy�SURSDJDQGD�HOOHQL�IHOOpSpVUH��

36�$]��OpVHQ�PHJW|UWpQW�D�WDQiFV�WDJViJiQDN�
NLMHO|OpVH��LOOHWYH�HJ\�LQWp]ĘEL]RWWViJ�IHOiOOtWiVD��D�OHJOpQ\HJHVHEE�HVHPpQ\�NpW�
VpJWHOHQ�O�D]RNQDN�D�SURJUDPSRQWRNQDN�D]�HOIRJDGiVD�YROW��PHO\HN�DODSMiQ�D�0D�
J\DU�1HP]HWL�7DQiFVKR]�YDOy�FVDWODNR]iVXNDW�NLMHOHQWHWWpN��

32�.7È/��)RQG�������2S������2G��]E��������
33�.7È/��)RQG�������2S�����2G�]E����
34�$]�8QLy�.|Q\YQ\RPGD�5pV]YpQ\WiUVDViJ������Q\DUiQ�DODNXOW�� FpOMD� D]�XJ\DQHEEHQ�D]�pYEHQ�
IHORV]Oy� 6]HQW� %D]LO� 7iUVDViJ� NLDGy� WHYpNHQ\VpJpQHN� IRO\WDWiVD��$� 6]HQW� %D]LO� 7iUVDViJ� �����
WĘO�PĦN|G|WW�8QJYiURQ��FpOMD�D�PXQNiFVL�pV�D]�HSHUMHVL�HJ\Ki]PHJ\pNEHQ�pOĘ�J|U|JNDWROLNXVRN�
PĦYHOĘGpVpQHN� HOĘPR]GtWiVD�YROW�� ±�ɏɪɨɧɿɤɚ�Ɂɚɤɚɪɩɚɬɬɹ�����������±�.iUSiWDOMD� pYV]iPRNEDQ�
�����������ɍɠɝɨɪɨɞ��ȼɢɞɚɜɧɢɰɬɜɨ�ɍɠɇɍ�©Ƚɨɜɟɪɥɚª�����������ROG��pV�0DJ\DU�.DWROLNXV�/H[LNRQ�
KWWS���OH[LNRQ�NDWROLNXV�KX����/HW|OWpV�LGHMH��������iSULOLV����
35�.7È/�)RQG�������2S�����2G�]E���
36�8R�
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7HYpNHQ\VpJ�NHW�D]]DO�NH]GWpN��KRJ\�IHOKtYiVW�LQWp]WHN�.iURO\L�0LKiO\KR]�

pV�-iV]L�2V]NiUKR]��DNLNNHO�WiUJ\DOiVW�NH]GHPpQ\H]WHN��LOOHWYH�WiYLUDWR]WDN�6iURV��
=HPSOpQ��8QJ��0iUDPDURV�PHJ\pNEH��YDODPLQW�8QJYiU�pV�%HUHJV]iV]�YiURViED��
PHO\�V]HULQW�ĘN�HJ\HG�O�D�UXV]LQ�QpS�KLYDWDORV�NpSYLVHOĘL��.H]GHPpQ\H]WpN�WR�
YiEE� HJ\� SROLWLNDL� SiUW� OpWUHKR]iViW�5XV]LQ�'HPRNUDWD� 3iUW� QpYHQ��$� UXV]LQRN�
NpUpVHL�UpV]EHQ�WDOiONR]WDN�D�PDJ\DU�NRUPiQ\�SROLWLNiMiYDO��KLV]�������GHFHPEHU�
���pQ�NLDGWiN�;��V]��QpSW|UYpQ\W��PHO\�MRJV]DEiO\ED�IRJODOWD�0XQNiFV�N|]SRQW�
WDO� D� UXV]LQ� DXWRQyP� WHU�OHW� OpWUHKR]iViW��$� W|UYpQ\�PHJMHOHQpVH�N|U�OL� QDSRN�
EDQ�pUNH]HWW�D�W|EEL�QHP]HWL�WDQiFV�PLQWiMiUD�DODNXOW�XQJYiUL�WDQiFV�GHOHJiFLyMD�
%XGDSHVWUH��DKRO�-iV]L�2V]NiUUDO�IRO\WDWWDN�WiUJ\DOiVRNDW��$�QpSW|UYpQ\�NLDGiViW�
PLQGHQNpSS��GY|]|OWpN���

$�GHPDUNiFLyV�YRQDODN�NLMHO|OpVH�XWiQ�D�FVHKV]ORYiN�KDGVHUHJ�������MDQXiU����
pQ�HOIRJODOWD�8QJYiUW��6]DEy�6LPRQ�������MDQXiU����iQ�WDUWRWW�J\ĦOpVHQ�WiMpNR]WDWWD�
D�QpSWDQiFVRW�D�FVHKV]ORYiN�NDWRQDL�PHJV]iOOiVUyO��DPHOO\HO�NDSFVRODWEDQ��DKRJ\�
IRJDOPD]RWW�� ����$�FVHKV]ORYiN�KDGVHUHJ�D�GHPDUNiFLyV�YR�
QDODW������iSULOLViEDQ�OpSWH�iW��H]]HO�FVDWODNR]RWW�D�URPiQ�KDGVHUHJ�DNFLyMiKR]�D]�
�����PiUFLXViEDQ�PHJDODNXOW�D�WDQiFVN|]WiUVDViJ�HOOHQ��PHO\�YpJHW�YHWHWW�D�PDJ\DU�
IHQQKDWyViJQDN�D�NpVĘEEL� �WHU�OHWpQ���������PiMXV���iQ�9RORVLQ��
ÈJRVWRQ�YH]HWpVpYHO� UpV]EHQ�D�0DJ\DURUV]iJL�5XWpQHN�1pSWDQiFViQDN� WDJMDLEyO��
pV�D]�HSHUMHVL��YDODPLQW�KXV]WL�WDQiFVRNEyO�OpWUHM|WW�D�.|]SRQWL�5XV]LQ�1pSWDQiFV�±�
DPHO\�NLPRQGWD�D�&VHKV]ORYiNLiKR]�YDOy�|QNpQWHV�FVDWODNR]iVW�40�

$�SiUL]VL�G|QWpVW��DNiUFVDN�D�FVHKV]ORYiN�iOODP�OpWUHKR]iViW�7RPDã�0DVDU\N��
(GYDUG�%HQHã�pV�0LODQ�âWHIDQLN�GLSORPiFLDL�HUĘIHV]tWpVHL�DODSR]WiN�PHJ��$�EpNH�
NRQIHUHQFLiQ�D�FVHKV]ORYiN�GHOHJiFLy�pUYHOpVH�NHWWĘV�YROW��(OVĘNpQW�D�W|UWpQHOPL�
KDWiURN�HOYpW�KDQJR]WDWWiN�D�V]XGpWDQpPHW��D�FVHK��D�PRUYD�pV�D�V]LOp]LDL�WHU�OHWHN�
HVHWpEHQ��6]ORYiNLD�pV�D�UXV]LQ�UpJLy�PHJV]HU]pVH�FpOMiEyO�SHGLJ�D�QHP]HWL�|QUHQ�
GHONH]pV�HOYpW�KR]WiN�IHO�pUYNpQW�41�9DOyMiEDQ�HJ\LN�HOY�VHP�pUYpQ\HV�OW��.iUSiW�
DOMD�IRQWRVViJiW�PLQGHQHNHOĘWW�D]�DODSR]WD�PHJ��KRJ\�WHU�OHWpQ�KDODGW�NHUHV]W�O�
���.7È/��)RQG�������2S������2G��]E�������
���.7È/��)RQG��������23������2G��]E���������ODS�
���8R�����ODS�
40�)(',1(&�� «������R�
41 ROTHSCHILD��-RVHSK�� ��6]HJHG������������R�
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D]�D�YDV~WYRQDO��DPHO\�EL]WRVtWRWWD�D�V]iUD]I|OGL�|VV]HN|WWHWpVW�&VHKV]ORYiNLD�pV�
5RPiQLD�N|]|WW�42�$�EpNHNRQIHUHQFLD� �WHU�OHWpW�
WHOMHV� DXWRQyPLiW� tJpUYH�&VHKV]ORYiNLiKR]� FVDWROWD� D]� ������ V]HSWHPEHU� ���pQ�
DOitUW�VDLQW�JHUPDQ�HQ�OD\�L�EpNHV]HU]ĘGpVVHO�

*
$�NXWDWyPXQND�VRUiQ�D�.iUSiWDOMDL�7HU�OHWL�ÈOODPL�/HYpOWiU43�LUDWDQ\DJiW�YL]V�

JiOWDP��$]�LUDWFVRSRUW��DPHO\HNEĘO�IRUUiVRNDW�YiORJDWWDP��D�������V]iP~�IRQG44�
YROW��(]�HJ\�LJHQ�VDMiWRV�DODSHJ\VpJH�D�EHUHJV]iV]L�OHYpOWiUQDN��$]�HOQHYH]pVH�D]W�
W�NU|]L��KRJ\�D�.|]SRQWL�2URV]��5XV]LQ��1HP]HWL�7DQiFV�LUDWDLW�WDUWDOPD]]D��(]�
D�WDQiFV�������PiMXV���iQ�M|WW�OpWUH�8QJYiURQ�D]�HSHUMHVL��KXV]WL��XQJYiUL�UXV]LQ�
WDQiFVRN�HJ\HV�OpVpYHO��pV�PRQGWD�NL�D�&VHKV]ORYiNLiKR]�YDOy�|QNpQWHV�FVDWOD�
NR]iVW�45� �$]RQEDQ�D]� OHYpOWiUL�J\ĦMWHPpQ\EHQ�UiEXNNDQKDWXQN�D�0DJ\DURUV]i�
JL�5XWpQHN�1pSWDQiFViQDN�LUDWDLUD�LV��(]�D]pUW�MHOHQWĘV��PLYHO��PLQW�PiU�IHQWHEE�
HPOtWHWWHP��H]�YROW�D]�HJ\HWOHQ�PDJ\DU�LUiQ\XOWViJ~�UXV]LQ�WDQiFV��$�PXQNiEDQ�
HQQHN�D�V]HUYH]HWQHN�D]������QRYHPEHUH�pV������MDQXiUMD�N|]|WW�NHOHWNH]HWW�pV�
IHQQPDUDGW�MHJ\]ĘN|Q\YHLW�N|]O|P��$]�LUDWRNKR]�WDUWR]y�UHJHV]WXPRN�WDUWDOPD]�
]iN�D]� LUDW� V]HUNHV]WHWW� HOQHYH]pVpW�� pV� DPHQQ\LEHQ�PHJiOODStWKDWy�YROW�� D]� LUDW�
NHOHWNH]pVpQHN�LGHMpW�pV�KHO\pW��YDODPLQW�D]�LUDW�IRUUiViW��7|UHNHGWHP�D�V]|YHJ�
KĦVpJUH��D�NRUUD�MHOOHP]Ę�V]yKDV]QiODWRW��Q\HOYL�IRUGXODWRNDW�PHJKDJ\WDP��%L]R�
Q\RV�HVHWHNEHQ�V]�NVpJ�YROW�D�Q\LOYiQYDOy�HOtUiVRN�MDYtWiViUD��LOOHWYH�HOĘIRUGXOQDN�
RO\DQ�Np]LUDWRV�GRNXPHQWXPRN��DKRO�QHP�VLNHU�OW�EL]RQ\RV�V]DYDNDW�NLEHWĦ]QL��
(]HNHW�D]�HVHWHNHW�MHJ\]HWEHQ�MHOH]WHP�

**

*
-HJ\]ĘN|Q\Y

0HO\�IHOYpWHWHWW�8QJYiURQ��������pY�QRYHPEHU�KyQDS����QDSMiQ�D�0DJ\DU�
RUV]iJL�5XWKpQHN�1HP]HWL�7DQiFViQDN�DODNXOy�N|]J\ĦOpVpQ��-HOHQ�YDQ�W|EE�PLQW�
V]i]�HJ\pQ�pV�SHGLJ�HJ\Ki]LDN��YLOiJLDN��YiURVL�ODNRVRN��YLGpNLHN��N�O|QIpOH�pUWHO�
PLVpJL�RV]WiO\EHOLHN��LSDURVRN�pV�D�N|]QpS�V]iPRV�WDJMD�
7iUJ\

��� 9RORVLQ� ÈJRVWRQ� XQJYiUL� WDQtWyNpSH]GHL� LJD]JDWy� ~U� D]� HPHOYpQ\�
UH� OpS� pV� U|YLG�� GH� PpO\� JRQGRODWRNNDO� WHOW� EHV]pGpEHQ� WXGRPiViUD� KR]]D� D]�
42�527+6&+,/'��-RVHSK�� ���������R�
43�Ⱦɟɪɠɚɜɧɢɣ�ɚɪɯɿɜ�Ɂɚɤɚɪɩɚɬɫɶɤɨʀ�ɨɛɥɚɫɬɿ�±�.iUSiWDOMDL�7HU�OHWL�ÈOODPL�/HYpOWiU��WRYiEELDNEDQ�
.7È/��
44�ɐɟɧɬɪɚɥɶɧɚ�ɪɭɫɶɤɚ�ɧɚɪɨɞɧɚ�ɪɚɞɚ��ɦ��ɍɠɝɨɪɨɞ������������
45�FEDINEC CSILLA��$�FVHKV]ORYiNLiKR]�NHU�OW�.iUSiWDOMD������±�������,Q��.LVHEEVpJL�PDJ\DU�N|]|V�
VpJHN�D�����V]i]DGEDQ��FEDINEC CSILLA, BÁRDI NÁNDOR, SZARKA LÁSZLÓ, *RQGRODW��07$�.LVHEEVpJ�
NXWDWy�,QWp]HW��%XGDSHVW������������R�
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HJ\EHJ\�OWHNQHN��KRJ\�PRVW��PLGĘQ�D]�~M�YLOiJDODNXODW�D�PDJ\DURUV]iJL�UXWKpQ�
QHP]HW� NpUGpVpW� LV� IHOV]tQUH� YHWHWWH�� D� UXWKpQ� QpS� NXOWXUMDYDLW� MHOHQOHJ� HJ\HG�O�
PXQNiOy�WiUVDViJ�D]�XQJYiUL�Ä8QLy�.|Q\YQ\RPGD�5pV]YpQ\WiUVDViJ´46�LJD]JDWy�
ViJD��N|WHOH]HWWVpJpQHN�WDUWRWWD�PHJLQGtWDQL�D]W�D�PR]JDOPDW��LOOHWĘOHJ�PHJDODNtW�
WDWQL�D]W�D�V]HUYHW��PHO\QHN�MRJD�YDQ�YDOyEDQ�D�UXWKpQ�QHP]HW�QHYpEHQ�EHV]pOQL�V�
HJ\~WWDO�FpOMD�D�UXWKpQ�QHP]HW�MRJDLW�pV�NtYiQViJDLW�SRQWRVDQ�N|UYRQDOD]QL�V�D]RN�
NHUHV]W�OYLWHOH�YpJHWW�0DJ\DURUV]iJ�PRVWDQL�W|UYpQ\HV�NRUPiQ\iYDO�pULQWNH]pVEH�
OpSQL��eSHQ�H]pUW�D�IHQW�HPOtWHWW�LQWp]PpQ\�LJD]JDWyViJD�IRO\y�Ky���iQ�UHQGNtY�OL�
N|]J\ĦOpVHQ�PHJKDWiUR]RWW��KRJ\�D�PDL�QDSRQ�QHPFVDN�D�PDJ\DURUV]iJL�UXWKpQ�
QHP]HW�pUWHOPLVpJpW��YH]HWĘLW��KDQHP�PDJiW�D�N|]QpSHW�LV�HJ\EHKtYMD�D�WRYiEEL�
WHHQGĘN�PHJEHV]pOpVH�YpJHWW��0LGĘQ�PRVW�|U|PPHO�OiWMD�D�PHJMHOHQWHN�V]iPiEyO�
D� UHQGNtY�OLOHJ�PHJQ\LOYiQXOW� pUGHNOĘGpVW� pV�XWDOYD�D]RNUD� D�N�OI|GOUĘO� LGHLUi�
Q\tWRWW�W|UHNYpVHNUH��PHO\HN�D�UXWKpQ�QpSHW�ĘVL�KD]iMXNWyO�HOV]DNtWDQL�NtYiQMiN�V�
DPHO\HN�HOOHQ�D�QpSQHN�HJ\HWHPOHJHVHQ�WLOWDNR]QL�NHOO��GY|]OL�D�PHJMHOHQWHNHW�
V� D]� HOĘNpV]tWĘ� EL]RWWViJ�PHJEt]iViEyO� DMiQOMD�� KRJ\� H� QpSJ\ĦOpV� HOQ|NpYp�'U��
6]DEy�6LPRQ�NDQRQRN�XUDW�>YiODVV]D@�

$�N|]J\ĦOpV�iOWDOiQRV�OHONHVHGpV�N|]|WW�HOQ|NpYp�N|]IHONLiOWiVVDO�'U��6]DEy�
6LPRQ�PXQNiFVHJ\Ki]PHJ\HL�NDQRQRNRW�YiODV]WMD�PHJ��NL� D�PHJEt]DWiVW� HOIR�
JDGMD��

���'U��6]DEy�6LPRQ�HOIRJODOMD�D]�HOQ|NL�HPHOYpQ\W�pV�PHJWDUWMD�D�JRQGRODWRN�
EDQ�G~V�PDJ\DU�pV�UXWKpQ�Q\HOYĦ�EHV]pGpW��1HP�DQQ\LUD�VDMiW�HUHMpEHQ�Et]LN��PLQW�
LQNiEE�D�PHJMHOHQWHN�OHONHV�WiPRJDWiViEDQ�pV��J\EX]Jy�pUGHNOĘGpVpEHQ��0HJ�
J\Ę]ĘGpVH��KRJ\�D�PDJ\DURUV]iJL�UXWKpQHNQHN�LV�QpSWDQiFVRW�NHOO�DODNtWDQL��PLQW�
H]W�PiU�D]�|VV]HV�W|EEL�KD]DL�QHP]HWHN�LV�PHJWHWWpN��+DOiORV�EĦQ�YROQD�QpS�QN�
V]iPiUD�QHP�N|YHWHOQL�D]RNDW�D� MRJRNDW��HOĘQ\|NHW�pV�V]DEDGViJRW��D�PHO\HNHW�
D]�RUV]iJ�W|EEL�QHP]HWHL�PHJ�IRJQDN�NDSQL��$]�HGGLJL�GDGRJy�NXU]XVW�PHJ�NHOO�
YiOWR]WDWQL��1iOXQN�HGGLJ�D]�YROW�D�MHOV]y��KRJ\�OHJMREE�SROLWLND�QHP�SROLWL]iOQL�pV�
QHP�QHP]HWLHVNHGQL��D�PL�PpJ�D]]DO�LV�PHJOHWW�WROGYD��KRJ\�DQWLQHP]HWHVNHGpV�
W|UWpQW�pV�D�YROW�NRUPiQ\�LPSHULDOLVWD�SROLWLNiMiW�V]ROJiOWXN��PHJ�KRJ\�PiU�PLQ�
GHQNL� PHJ� YROW� J\Ę]ĘGYH� D� UXWKpQ� QpS� IDML� MHOOHJpQHN� HOYHV]WpVpUĘO��$]RQEDQ�
JD]GD�QpON�O�W|UWpQW�D�V]iPtWiV��$�JRQGYLVHOpV�PHJIRUGtWRWWD�D]�HVHPpQ\HN�PH�
QHWpQHN�V]HNpUU~GMiW��$�QpS�PHJKDOORWWD�:LOVRQ�HOQ|N�pEUHV]WĘ�V]DYiW�V�D�PDJD�
IDYLVNyLEDQ� V]pOWpEHQ� EHV]pO� D� QHP]HWHN� |QUHQGHONH]pVpQHN� MRJDLUyO��$� UXWKpQ�
QpS� KDPDURVDQ� N|YHWHOL� PDJD� V]iPiUD� D]� pOHWHW� V� D� QHP]HWL� pOHW� IHOWpWHOHLQHN�
PHJYDOyVtWiViW��$�MHOHQOHJL�PDJ\DU�QHP]HWL�NRUPiQ\�H]W�D�MRJRW�D]�RUV]iJ�WHU�OH�
WpQ�PLQGHQ�QHP]HWQHN�PHJDGWD��1iOXQN�D]RQEDQ�VSHFLiOLV�QHKp]VpJHN�PHU�OQHN�
IHO��$�QpS�XJ\DQLV�QpON�O|]L�D]�pUWHOPHV�QHP]HWL�LQWHOOLJHQFLiW��PHO\�ĘW�SROLWLNDL�
46�$]�8QLy�.|Q\YQ\RPGD�5pV]YpQ\WiUVDViJ������Q\DUiQ�DODNXOW�� FpOMD� D]�XJ\DQHEEHQ�D]�pYEHQ�
IHORV]Oy�6]HQW�%D]LO�7iUVDViJ�NLDGy�WHYpNHQ\VpJpQHN�IRO\WDWiVD��$�6]HQW�%D]LO�7iUVDViJ������WĘO�
PĦN|G|WW�8QJYiURQ��FpOMD�D�PXQNiFVL�pV�D]�HSHUMHVL�HJ\Ki]PHJ\pNEHQ�pOĘ�J|U|JNDWROLNXVRN�PĦ�
YHOĘGpVpQHN�HOĘPR]GtWiVD�YROW��±�ɏɪɨɧɿɤɚ�Ɂɚɤɚɪɩɚɬɬɹ�����������±�.iUSiWDOMD�pYV]iPRNEDQ������
������ɍɠɝɨɪɨɞ��ȼɢɞɚɜɧɢɰɬɜɨ�ɍɠɇɍ�©Ƚɨɜɟɪɥɚª�����������R���pV�0DJ\DU�.DWROLNXV�/H[LNRQ�KWWS���
OH[LNRQ�NDWROLNXV�KX����/HW|OWpV�LGHMH��������iSULOLV����
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PDJDWDUWiViEDQ�YH]HWQp��(]HQ�HSRFKiOLV�LGĘNEHQ�OpWpQHN�pV�MRJDLQDN�pUYpQ\HVt�
WpVpEHQ�PDJiUD�KDJ\DWYD��D�PDJD�]DYDURV�LGHROyJLiMiEyO�NLIRO\yODJ�WpYHGpVHNEH�
pV�V]HUWHOHQVpJHNEH�HVHWW�� ËJ\� W|EE�KHO\�WW�8NUDLQiKR]�NtYiQQDN�FVDWODNR]QL��$�
QpSHW�H�YHV]HGHOHPWĘO�FVDN�~J\�OHKHW�PHJPHQWHQL��KD�PHJQ\XJWDWMXN��KRJ\�YDQ�
LQWp]PpQ\��PHO\�D]�Ę�QHP]HWL�pV�HPEHUL�MRJDLW�OHONLLVPHUHWHVQ�pV�EHFV�OHWWHO�DNDU�
MD�PXQNiOQL��(�PR]JDORP�QHP�V]HSDUDV]WLNXV��KDQHP�HOOHQNH]ĘOHJ�0DJ\DURUV]iJ�
WHU�OHWL�LQWHJULWiViQDN��J\pW�NtYiQMD�V]ROJiOQL�D�5XWKpQ�1pSWDQiFV�V�D]W�D�PiVLN�
IRQWRV�FpOW��KRJ\�D�UXWKpQ�QpSHW�PHJQ\XJWDVVXN�pV�H]HQ�HV]PH�N|Up�J\ĦMWKHVV�N� 
$]�HOMiUiVEDQ�pV�PĦN|GpVEHQ�D]�D�My�DQJRO�MHOV]y�YH]HVVHQ��+RQHVW\�LV�WKH�EHVW�
SROLF\�±�$�EHFV�OHWHVVpJ�D�OHJMREE�SROLWLND�´�$�V]iQGpN�EHFV�OHWHV�V�EHFV�OHWHVHQ�
DNDUMXN�PHJYDOyVtWDQL�D�PXQNiW��ėVHLQN�KDJ\RPiQ\iW�N|YHWM�N�SUR�SDWULD�HW�OL�
EHUWDWH�

���'U��6]DEy�6LPRQ�HOQ|N��PLXWiQ�D]��OpVW�PHJQ\LWMD��MHJ\]ĘN|Q\Y�YH]HWpVpUH�
IHONpUL� GU��*ULJiQ\�*\XOD� WKHROyJLDL� WDQiUW�� D� MHJ\]ĘN|Q\Y� KLWHOHVtWpVpUH� SHGLJ�
*XORYLFV�7LYDGDU�JLPQi]LXPL�pV�6WpIiQ�ÈJRVWRQ�WDQtWyNpS]Ę�LQWp]HWL�WDQiURNDW�

$�QHYH]HWWHN�D�IHOV]yOtWiVW��LOOHWĘOHJ�PHJEt]iVW�HOIRJDGMiN�
���'U��6]DEy�6LPRQ� HOQ|N� IHOKtYiViUD� D� QpSJ\ĦOpV� HJ\KDQJ~� OHONHVHGpVVHO�

PRQGMD�NL��KRJ\�PHJDODNtWMD�D�0DJ\DURUV]iJL�5XWKpQHN�1pSWDQiFViW��pV�H]XWiQ�D]�
HOQ|N�IHOROYDVWDWMD�PDJ\DU�pV�UXWKpQ�Q\HOYHQ�D�0DJ\DURUV]iJL�5XWKpQHN�1pSWD�
QiFViQDN�D]�HOĘNpV]tWĘ�EL]RWWViJ�iOWDO�HOĘUH�|VV]HiOOtWRWW�pV�D�Äɇɚɭɤɚ´�FtPĦ�UXWKpQ�
Q\HOYĦ�QpSODSEDQ�N|]]pWHWW�SURJUDPSRQWMDLW�pV�NpUL�D]RNQDN�PHJEHV]pOpVpW�pV�HO�
IRJDGiViW��$�SURJUDPSRQWRN�D�N|YHWNH]ĘN�

Ä$�0DJ\DURUV]iJL�5XWKpQHN�1pSWDQiFVD�NLMHOHQWL��KRJ\�|U|PPHO��GY|]OL�D]�
~MMiDODNXOy�I�JJHWOHQ�0DJ\DURUV]iJRW�pV�FVDWODNR]LN�D�0DJ\DU�1HP]HWL�7DQiFV�
KR]�D�N|YHWNH]Ę�SURJUDPSRQWRN�DODSMiQ�

���$�PDJ\DURUV]iJL�UXWKpQ�QpS�UDJDV]NRGLN�ĘVL�KD]iMiKR]�pV�DQQDN�WHU�OHWL�
LQWHJULWiViKR]��HJ\~WWDO� WLOWDNR]LN�PLQGHQ�RO\DQ�W|UHNYpV�HOOHQ��PHO\�D�PDJ\DU�
RUV]iJL�UXWKpQHNHW�D]�ĘVL�PDJ\DU�KD]iWyO�HOV]DNtWDQL�NtYiQMD��YDJ\�DPHO\�D�KD]D�
iOODPL�HJ\VpJpW�YHV]pO\H]WHWL�

���$�PDJ\DURUV]iJL� UXKWpQ�QpS�V]iPiUD�N|YHWHOL�D�QpSWDQiFV�PLQGD]RQ� MR�
JRNDW��PHO\HNHW� D�NLDODNXOy�~M� GHPRNUDWLNXV�0DJ\DURUV]iJ� D�QHP�PDJ\DUDMN~�
QpSIDMRNQDN�MXWWDWQL�NtYiQ�

���$�J|U�NDWK��UXKWpQ�HJ\Ki]�UpV]pUH�N�O|Q�DXWRQRPLNXV�V]HUYH]HWHW�NtYiQ�
���$�KD]DL�UXWKpQ�QpS�V]HOOHPL�pV�DQ\DJL�pOHWpQHN�pV�IHMOĘGpVpQHN�EL]WRVtWiViW�

FpO]y�V]RFLiOLV�I|OGELUWRN�±�pV�LSDUSROLWLNDL�UHIRUPRN�NHUHV]W�OYLWHOpW�NtYiQMXN�´
'U��+DG]VHJD�*\XOD��*XORYLFV�7LYDGDU��GU��+DG]VHJD�%D]LO��'XGLQV]N\�,VWYiQ��

)OHQ\Ny�-iQRV��.RVVH\�(OHN� %DFVLQV]N\�7LYDGDU��GU��(FNPDQQ�-iQRV�pV�PiVRN�
PDJ\DU�pV�UXWKpQ�Q\HOYĦ�IHOV]yODOiVDL�XWiQ�D�1pSWDQiFV�D�IHQWL�SURJUDPSRQWRNDW�
HOIRJDGMD�pV�KDQJV~O\R]]D��KRJ\�H]HQW~O�D�PDJ\DURUV]iJL�UXWKpQ�QpS�QHYpEHQ�EH�
V]pOQL�VHQNL�PiV�QLQFV�IHOMRJRVtWYD��PLQW�D�0DJ\DURUV]iJL�5XWKpQHN�1pSWDQiFVD�
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���9RORVLQ�ÈJRVWRQ�~U�MHOHQWL�D�1pSWDQiFVQDN��KRJ\�GU��1RYiN�,VWYiQ�HSHUMHVL�
S�VS|N�~U�|QPDJD��NiSWDODQD��PLQW�D�KtYHL�QHYpEHQ�D�SURJUDPSRQWRNDW�IHQQWDUWiV�
QpON�O�HOIRJDGMD��/HONHVHGpVVHO�IRJDGWDWLN��pV�|UYHQGHWHV�WXGRPiVXO�V]ROJiO

���'U��6]DEy�6LPRQ�HOQ|N�~U�IHONpUL�D�1pSJ\ĦOpVW��KRJ\�HMWVH�PHJ�D]�LQWp]Ę�
EL]RWWViJ�pV�D�WDQiFV�PHJYiODV]WiViW�

$�QpSJ\ĦOpV�D]�,QWp]Ę�%L]RWWViJ�WDJMDLW�tJ\�DODNtWMD�PHJ��(OQ|N��GU��6]DEy�6L�
PRQ��DOHOQ|N��.RVVH\�(OHN��WLWNiU��9RORVLQ�ÈJRVWRQ��3pQ]WiURV��*XORYLFV�7LYDGDU��
MHJ\]Ę��GU��*ULJiQ\�*\XOD�pV�GU��.DPLQV]N\�-y]VHI�

$�1pSWDQiFV�WDJMDLXO�SHGLJ�D�N|YHWNH]ĘNHW�YiODV]WMD�PHJ��%HV]NLG�$QWDO��%XGD�
SHVW���%LKDU\�(PPiQXHO��%iUWID�����%LOiN�6iQGRU��.|YHVOLJHW�����GU��'HPMDQLFV�(PLO�
�%XGDSHVW���'HPHWHU�0LKiO\��8QJYiU�����'ROLQD\�3pWHU��3iORVUHPHWH50���'XOLVNRYLFV�
(OHN��8QJYiU���GU��(JUHVV\�*\XOD��7pFVĘ51���GU��(NPDQQ�-iQRV��0XQNiFV52���)HQJ\RU�
,JRU� �1DJ\EHUH]QD53��� )OHQ\Ny� -iQRV� �ėUGDUPD54��� )|OGHVL� *\XOD� �8QJYiU��� *HEp�
3pWHU� �8QJYiU���*RU]y�(OHN��.|NpQ\HV55���+RPD�-RDNLP��0XQNiFV���+QiWNy�(PLO�
�*iOV]pFV56��� .DFVDQyYV]N\� -y]VHI� �%XGDSHVW��� � >«@���� .ROHV]iU� -iQRV� �8QJYiU���
/HXNiQLFV�(PLO�>«@����0LKiOND�-iQRV��&VRQJRYD�����1HYLF]N\�(PLO��6iURV~MODN60���
1HYLF]N\�.RQVWDQWLQ��5DGYiQF]61���3iV]WRU�6iQGRU��8QJYiU���GU��3HGULN�,JRU��7RUQD62���
3ROLYND� -iQRV� >«@63�� GU��5XV]QiN�0LNOyV� �(SHUMHV64��� GU��6WpIiQ�ÈJRVWRQ� �5DKy65���
6]DEy�(QGUH��0iUDPDURVV]LJHW66���6]DEy�(XPpQ��1DJ\V]ĘOOĘV�����6]NXQ]HYLFV�.RU�
QpO� �%XGDSHVW��� 7HJ]H� /iV]Oy� �6yKiW����� >«@��� 9ROHQV]N\� .iOPiQ� �1DJ\V]ĘOOĘV���
9UiEHO\�0LKiO\��%XGDSHVW���=VHOWYD\�9LNWRU��8QJYiU�

���9RORVLQ�ÈJRVWRQ�HOĘWHUMHV]WL�HJ\�QpSQHYHOpVL�HJ\HV�OHW�V]HUYH]pVpW��

���%iUWID��%DUGHMRY���6]ORYiNLD�
���.|YHVOLJHW��Ⱦɪɚɝɨɜɟ��8NUDMQD�
���8QJYiU��ɍɠɝɨɪɨɞ��8NUDMQD�
50�3iORVUHPHWH��5HPH฀L��5RPiQLD�
51�7pFVĘ��Ɍɹɱɿɜ��8NUDMQD�
52�0XQNiFV��Ɇɭɤɚɱɟɜɟ��8NUDMQD�
53�1DJ\EHUH]QD��ȼɟɥɢɤɢɣ�Ȼɟɪɟɡɧɢɣ��8NUDMQD�
54�ėUGDUPD��ɋɬɨɪɨɠɧɢɰɹ��8NUDMQD�
55�.|NpQ\HV��Ɍɟɪɧɨɜɟ��8NUDMQD�
56�*iOV]pFV��6HþRYFH��6]ORYiNLD�
���.LEHWĦ]KHWHWOHQ�V]y
���.LEHWĦ]KHWHWOHQ�V]y
���1DJ\FVRQJRYD��Ȼɨɪɠɚɜɫɶɤɟ��8NUDMQD�
60�6iURV~MODN��ÒGRO��6]ORYiNLD�
61�5DGYiQF��3ɚɞɜDɧɤɚ��8NUDMQD�
62�7RUQD��7XUĖD�QDG�%RGYRX��6]ORYiNLD�
63�.LEHWĦ]KHWHWOHQ�V]y
64�(SHUMHV��3UHãRY��6]ORYiNLD�
65�5DKy��Ɋɚɯɿɜ��8NUDMQD�
66�0iUDPDURVV]LJHW��6LJKHWX�0DUPD฀LHL��5RPiQLD�
���1DJ\V]ĘOĘV��ȼɢɧɨɝɪɚɞɿɜ��8NUDMQD�
���6yKiW��ɑɨɪɧɨɝɨɥɨɜɚ��8NUDMQD�
���.LEHWĦ]KHWHWOHQ�V]DYDN

SZAKÁL IMRE: 
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$�N|]J\ĦOpV�H]HQ�HJ\HV�OHW�PHJDODNtWiViW�V]�NVpJHVQHN�PRQGMD�NL�pV�D�NR�
UiEEL�OpSpVHN�pV�D�NRUiEEL�OpSpVHN�LQWp]NHGpVpUH�D�1pSWDQiFVRW�IHOKtYMD��>«@

'U��6]DEy�6LPRQ�HOQ|N��PLXWiQ�IHOV]yOtWMD�D�QpSJ\ĦOpVW��KRJ\�SpQ]EHOL�DGRPi�
Q\DLNNDO�MiUXOMDQDN�KR]]i�D]�HOĘIRUGXOy�UHQGNtY�OL�N|OWVpJHN�IHGH]pVpKH]��OHONHVt�
WĘ�EHV]pGGHO�EHUHNHV]WL�D�QpSJ\ĦOpVW��PHO\�'XFKQRYLFV�6iQGRU�Äɉɨɞɤɚɪɩɚɬɫɤɿɣ�
ɪɭɫɢɧɵ�ɨɫɬɚɜɬɟ�ɝɥɢɛɨɤɵɣ�ɫɨɧɴ´���NH]GHWĦ�KD]D¿DV�GDOiYDO�pUW�YpJHW��

'U��*ULJiQ\�*\XOD�V�N�� � � � 'U��6]DEy�6LPRQ�V�N�
������������MHJ\]Ę� � � � � � HOQ|N

+LWHOHVtWM�N�
*XORYLFV�7LYDGDU�V�N�
6WpIiQ�ÈJRVWRQ�V�N�

*
������

-HJ\]ĘN|Q\Y
D�0DJ\DURUV]iJL�5XWpQHN�1pSWDQiFViQDN�������QRYHPEHU����iQ� WDUWRWW� WDQiFV�
�OpVpUĘO��(OQ|N|O�GU��6]DEy�6LPRQ��D�MHJ\]ĘN|Q\YHW�GU��.DPLQV]N\�-y]VHI�YH]HWL�

(OQ|N�PHJQ\LWyMD�XWiQ�D�MHJ\]Ę�I|OROYDVVD�D�I��pYL�QRYHPEHU�Ky�>«@���WDUWRWW�
WDQiFV�OpVHN�V�D�I��pYL�QRYHPEHU�Ky�>«@���QDSMDLQ�WDUWRWW�LQWp]ĘEL]RWWViJL��OpVHN�
MHJ\]ĘN|Q\YHLW�

$�WDQiFV�OpV�D�MHJ\]ĘN|Q\YHNHW�KLWHOHVQHN�MHOHQWL�NL��
*XORYLFV�7LYDGDU� LVPHUWHWL� D�KDMDVGL���N|UMHJ\]Ę� MHOHQWpVpW�D]�XQJYiUL�0D�

J\DU�1HP]HWL�7DQiFVKR]��1HYH]HWW� N|UMHJ\]Ę� W|EEHN�N|]|WW� D]W� LV� NLHPHOWH� MH�
OHQWpVpEHQ��KRJ\�D� IHOYLGpNL�QpS�KDQJXODWD�QHP�IHGL�D�0DJ\DURUV]iJL�5XWpQHN�
1pSWDQiFViQDN�iOOiVSRQWMiW��VĘW�D�KDMDVGL�N|UMHJ\]ĘVpJ�ODNRVViJD�XNUiQ�pU]HOPĦ��
DPLW�D]RQ�WpQ\�PXWDW��KRJ\�H�N|]VpJHN�EtUiL�QHP�YROWDN�KDMODQGyN�HVN�W�WHQQL�D�
0DJ\DU�1HP]HWL�7DQiFVUD��(OĘDGMD�� KRJ\� D�EtUiN� D]pUW� WDJDGWiN�PHJ�D]� HVN�W��
PHUW�WRYiEE�V]ROJiOQL�QHP�NtYiQWDN��V�HEEHOL�NtYiQViJXNDW�PiU�HOĘEE�N|]|OWpN�IĘ�
EtUiMXNNDO��DNL�D]RQEDQ�QHP�YROW�KDMODQGy�ĘNHW�iOOiVXNEyO�I|OPHQWHQL��$]�XQJYiUL�
1HP]HWL�7DQiFV� HOQ|NH� LV� N|]|OWH� V]yOyYDO�� KRJ\�D�KDMDVGL�N|UMHJ\]Ę� MHOHQWpVH�
QHP�IHGL�H�WHNLQWHWEHQ�D�YDOyViJRW�

7XGRPiVXO�V]ROJiO�
���.iUSiWDOMDL�UXV]LQRN�pEUHGMHWHN�D�PpO\�iORPEyO�
���+LiQ\]y�GiWXP
���+LiQ\]y�GiWXP
���+DMDVG��ȼɨɥɨɫɹɧɤɚ��8NUDMQD�
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'U�� .DPLQV]N\� -y]VHI� NLIHMWL� D� Q\LOYiQRV� V]tYEHOL� DJLWDWtY� KDODV]WKDWDWODQ�
V]�NVpJHVVpJpW��$�NLDGiVRN�IHGH]pVpUH�PHJNpUHQGĘ�D�NRUPiQ\��D�NRUPiQ\EL]WRV�
IĘLVSiQQDN�LGHpUNH]pVH�XWiQ�D]RQQDO�NLPHUtWĘ�MHOHQWpV�WHHQGĘ�

1HYLF]N\�.RQVWDQWLQ� D]� XQJL� )|OYLGNUĘO� NDSRWW� MHOOHP]Ę� HVHWHNNHO� pUYHO� D�
KHO\V]tQL�DJLWiOiV�PHOOHWW��NtYiQDWRVQDN�WDUWMD�D�N|]QpS�N|UpEĘO�YiODV]WDQL�DJLWi�
WRURNDW�

(OQ|N�D�PiUDPDURVL�KHO\]HWHW� LVPHUWHWL��D�PDJD�UpV]pUĘO�V]LQWpQ�V�UJĘVQHN�
WDUWMD�D�V]yEHOL�DJLWiOiV�PHJNH]GpVpW�

.DUF]XE�*p]D� IRQWRVQDN�YpOL� HOOHQDJLWDWLR� V]HUYH]pVpW�RWW�� DKRO� D]� DJLWiOiV�
SURJUDPXQN�HOOHQ�PiULV�pUH]KHWĘ�HUHGPpQ\HNHW�pUW�HO��

$�KHO\]HWUĘO�V�D]�DJLWDWLR�J\RUV�PHJLQGtWiViYDO�D�NRUPiQ\EL]WRVQDN�NLPHUtWĘ�
MHOHQWpV�WHHQGĘ�

'U��$QGUiVNy��PLQW�PiUDPDURVL�HPEHU�N|]YHWOHQ�NDSFVRODWDLW�PRQGMD�HO��LV�
PHUWHWL�D�EHGĘL���J\ĦOpV�EHIRO\iViW��$]�D�PHJJ\Ę]ĘGpVH��KRJ\�D�QpSSHO�OHKHW�EH�
V]pOQL�V�PHJ�OHKHW�J\Ę]QL�D�PL�iOOiVSRQWXQN�KHO\HVVpJpUĘO��ÒJ\�OiWWD��KRJ\�YDOOiVL�
NpUGpVHNEHQ�D�QpS�D]RQ�YLGpNHQ�KDMWKDWDWODQ��MREEQDN�YpOL�D�YDOOiVL�NpUGpVHN�IH�
V]HJHWpVpQHN�HJ\HOĘUH�PHOOĘ]pVpW��$]�DJLWDWLR�NpUGpVpEHQ�PLQGHQEHQ�FVDWODNR]LN�
GU��.DPLQV]N\�-y]VHI�Qp]HWpKH]��

*XORYLFV�7LYDGDU�LVPHUWHWL�D�NLVJHMĘF]L���J|U|J�NDWKROLNXV�PDJ\DURN�VpUHO�
PpW��DNLN�D�UHIRUPiWXV�W|EEVpJ�Q\RPiVD�DODWW�D�N|]VpJL�HO|OMiUyViJED�VRKD�HJ\�
HPEHU�QNHW�VHP�WXGWiN�EHMXWWDWQL��6]yOy�EHV]pOW�D]�XQJYiUL�MiUiV�IĘV]ROJDEtUyMi�
YDO��DNL�NLMHOHQWHWWH�QHNL��KRJ\�D�N|]HOL�QDSRNEDQ�MiUiViQDN�PLQGHQ�N|]VpJpEHQ�
iWYiODV]WKDWMD�D]�HO|OMiUyViJRW�V�EL]WRVtWRWWD�V]yOyW�DUUyO��KRJ\�D�NLVHEEVpJ�UpV]pUĘO�
LV� EH� IRJ� YiODV]WDQL� HO|OMiUyViJL� WDJRNDW��$� MHO|OWHN�PHJEt]KDWyViJiUyO� D� OHONp�
V]HNWĘO�NpU�LQIRUPDWLyW��

7XGRPiVXO�
*XORYLFV�7LYDGDU�MHOHQWL��KRJ\�D�PDL�QDSRQ�PHJMHOHQW�.|EOpU���N|]VpJ�ODNR�

VDLQDN�N�OG|WWVpJH�D�]VLGy�EtUy�YH]HWpVpYHO�V�N|]|OWH�WDQiFVXQN�LQWp]ĘVpJpYHO�D�
N|]VpJ�NtYiQDOPDLW��)HOV]yOtWRWWXN�ĘNHW��KRJ\�DODNtWViN�PHJ�D�WDQiFVRW�D�V�DODNXOy�
J\ĦOpV�N� MHJ\]ĘN|Q\YpW� NtYiQDOPDLNNDO� HJ\HWHPEHQ� WHUMHVV]pN� EH� WDQiFVXQN�
KR]��.LIHMH]W�N�URVV]DOOiVXQNDW�DIHOHWW��KRJ\�N|]VpJ�N�pOpQ�]VLGy�iOO��8J\DQFVDN�
$OVySiV]WpO\WyO���LV�PHJMHOHQW�D�QpS�N�OG|WWVpJH�V�SDQDV]ROWD��KRJ\�EiU�D�QpS�PLQ�
GLJ�D�PDJD�N|UpEĘO�DNDUW�EtUyW�YiODV]WDQL��D�MiUiVL�IĘV]ROJDEtUy�OHJXWyEE�LV�]VLGyW�
MHO|OW��

$]�HVHWHN�N|]OHQGĘN�D�NRUPiQ\EL]WRVVDO��
*XORYLFV� 7LYDGDU� ROYDVVD� D�PXQNiFVL� S�VS|N� iWLUDWiW� D�PiUDPDURVPHJ\HL�

YLVyY|OJ\L�UXWpQ�N|]VpJHN�KHO\]HWpUĘO�D�EHNHEHOH]pVVHO�V]HPEHQ��
)HOKtYDQGyN� D� N|]VpJHN�� KRJ\� N|]J\ĦOpVHQ� IHMH]]pN� NL� WLOWDNR]iVXNDW� V� D�

MHJ\]ĘN|Q\YHNHW�WHUMHVV]pN�EH�KR]]iQN��

���%HGĘKi]D��Ȼɟɞɟɜɥɹ���8NUDMQD�
���.LVJHMĘF��Ɇɚɥɿ�Ƚɟʀɜɰɿ��8NUDMQD�
���.|EOpU��Ʉɢɛɥɹɪɢ��8NUDMQD�
���$OVySiV]WpO\��Ȼɟɝɟɧɞɹɰɶɤɚ�ɉɚɫɬɿɥɶ��8NUDMQD�
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8J\DQĘ�LVPHUWHWL�>«@���-iQRV��D�1HJ\LOMD�V]HUNHV]WĘMpQHN�OHYHOpW�D�ODSMiQiO�D�
FLULOO�EHWĦN�EHKR]DWDOD��KHO\HVHOWHQ�YLVV]DiOOtWiVD�LUiQW��

7iYLUDWLODJ�NpUHQGĘN�I|O�D�I|OGPĦYHOpVL�pV�QHP]HWLVpJ�J\L�PLQLV]WHUHN�
$�MHJ\]Ę�I|OROYDVVD�D�NRUPiQQ\DO�IRO\WDWRWW�WiUJ\DOiVRN�DODSMiXO�V]ROJiOy�EX�

GDSHVWL�HOĘpUWHNH]OHWHQ�I|OYHWW�MHJ\]ĘN|Q\YHW��
0LQW�W|UWpQHWL�MHOHQWĘVpJĦ�RNLUDW�LUDWWiUED�WHHQGĘ�
*XORYLFV� 7LYDGDU� I|OHPOtWL�� KRJ\� D� EXGDSHVWL� YpJUHKDMWy� EL]RWWViJQiO� RO\�

HJ\pQ�QHYH�LV�NRPELQDWLyED�M|WW��PLQW�7yWK�)HUHQF��DNL�J|U|JNDWKROLNXV�XJ\DQ��
GH�QHP�UXWpQ��)LJ\HOPH]WHWHQGĘ�EXGDSHVWL�YpJUHKDMWy�EL]RWWViJXQN��KRJ\�WDJMDL�
NLHJpV]tWpVpQpO�JRQGRVDQ��J\HOMHQ�DUUD��KRJ\�D�YDOOiV�QH�YpWHVVpN�HJ\QHN�D�QHP�
]HWLVpJJHO�

.|]OHQGĘ�D�EXGDSHVWL�YpJUHKDMWy�EL]RWWViJJDO��
1HYLF]N\�.RQVWDQWLQ�V]�NVpJHVQHN�pV�LGĘV]HUĦQHN�OiWQi�D�UXWpQ�NDQWRQ�KDWi�

UDLQDN�PHJiOODStWiViW�
$�EpNHNRQIHUHQFLD�KDWiVN|UpEH�WDUWR]LN�
8J\DQĘ�N�O|Q|VQHN�WDUWMD��KRJ\��OpVHLQN�WiUJ\DOiVL�Q\HOYH�QHP�NL]iUyODJ�UX�

WpQ��-DYDVROMD�D�UXWpQ�WiUJ\DOiVL�Q\HOYHW�
(OQ|N��+DEiU�N|]�O�QN�PLQGHQNL�EHV]pO�UXWpQXO��GH�N|]Q\HOYHQ�VRNDNQiO�QH�

Kp]VpJEH��WN|]LN�D�QHKH]HEE�V]|YHJ�NLIHMH]pVH��)HOKR]]D�D]�tU�pV�DQJRO�SpOGiW��
0RVW�NH]GHWEHQ�PDUDGMXQN�PHJ�HGGLJL�J\DNRUODWXQN�PHOOHWW�

7XGRPiVXO�
-HJ\]Ę�IHOROYDVVD�GU��9ROHQV]N\�.iOPiQ�NRUPiQ\EL]WRV�IĘLVSiQ�NLiOWYiQ\iW�

8JRFVD�YiUPHJ\H�N|]|QVpJpKH]�
7XGRPiVXO��KtUODSLODJ�N|]OHQGĘ��
'XGLQV]N\�7LYDGDU�NpUL�WDQiFVXQNDW��KRJ\�D�QpSKH]�N�OG|WW�NLiOWYiQ\RN��U|S�

LUDWRN�WyW�Q\HOYHQ�ODWLQ�EHWĦNNHO�LV�NLDGDVVDQDN��PHUW�SO��D�6]REUiQF���YLGpNL�QpS�D�
FLULOO�EHWĦV�UXWpQ�NLDGYiQ\RNDW�QHP�pUWL�

$]��OpV�KHO\HVOL�D�NpUHOPHW��D�PHJROGiVW�D]�LQWp]ĘEL]RWWViJUD�Et]]D�
3HWULN� -HQĘ� LQGtWYiQ\R]]D�� KRJ\� D� KHO\L� WDQiFVRN� PHJDODNXOiViQiO� D� QpS�

OHV]DYD]WDWDQGy��D�MHJ\]ĘN|Q\YHW�D�UpV]WYHYĘN�tUMiN�DOi��(]�iOWDO�PiU�PRVW�NpSHW�
Q\HUKHW�QN�D�UXWpQ�Q\HOYWHU�OHW�SOHELV]LWXPD�HUHGPpQ\pUĘO�

7XGRPiVXO�V]ROJiO��N|]OHQGĘ�D�ODSRNEDQ�
)|OGHVVL�*\XOD�EHMHOHQWL��KRJ\�D�VDMiW�QHYH�DODWW�pV�N|OWVpJpQ�NLiOWYiQ\W�LQWp]�

D�QpSKH]��%HPXWDWMD�D�NLiOWYiQ\�V]|YHJpW�
$PHQQ\LEHQ��PLQW�WDQiFVXQN�WDJMD�H�PLQĘVpJpQHN�NLW�QWHWpVpYHO�ERFViWMD�NL�

D�NLiOWYiQ\W��D]��OpVQHN�QLQFV�H]�HOOHQ�NLIRJiVD�
9DV]yFVLN�*\XOD�D]�DJLWiOiVQiO�IHODMiQOMD�D�PDJD�V]ROJiODWiW��
7XGRPiVXO�V]ROJiO�
'U��.DPLQV]N\�-y]VHI� � � ��'U��6]DEy�6LPRQ�
�������������MHJ\]Ę� � � � � HOQ|N

���.LEHWĦ]KHWHWOHQ�V]DYDN
���6]REUiQF��6REUDQFH��6]ORYiNLD�
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*
'pOXWiQL��OpV���yUDNRU�

-HJ\]ĘN|Q\Y
$�0DJ\DURUV]iJL�5XWpQHN�1pSWDQiFVD�LQWp]ĘEL]RWWViJiQDN�������GHFHPEHU�

Ky���pQ�WDUWRWW�UHQGNtY�OL��OpVpUĘO��(OQ|N|O��GU��6]DEy�6LPRQ��D�MHJ\]ĘN|Q\YHW�GU��
.DPLQV]N\� -y]VHI�YH]HWL��$� WDJRNRQ�NtY�O� MHOHQ�YDQQDN��GU��.XWNDIDOYL�0LNOyV�
EHUHJL�IĘLVSiQ�pV�.RVVH\�(OHN�EHUHJL�IĘHVSHUHV�

(OQ|N��GY|]OL�%HUHJ�PHJ\H�HOVĘ�UXWpQ�IĘLVSiQMiW��.RVVH\�(OHN�D�N|]HOL�RU�
V]iJJ\ĦOpVL�pV�W|UYpQ\KDWyViJL�YiODV]WiVRN�V�UJĘVHQ�N|YHWHOLN��KRJ\�D�UXWpQVpJ�
LV�SROLWLNDLODJ�V]HUYH]ĘGMpN��0L�D�YiODV]WiVRNQiO�FVDN�~J\�pUYpQ\HV�OKHW�QN��KD�D�
YiODV]WyNHU�OHWHN�D�PL�pUGHNHLQNQHN�PHJIHOHOĘHQ�OHV]QHN�PHJDONRWYD��$�9i]VR�
Q\L�IpOH�EHRV]WiV���WHOMHVHQ�NLV]ROJiOWDWWD�D�UXWpQVpJHW�D�PDJ\DUViJQDN��-DYDVROMD��
KRJ\�1pSWDQiFVXQN�PDJD�GROJR]]D�NL�D�UXWpQ�NHU�OHWHN�WHUYH]HWpW�pV�DQQDN�NH�
UHV]W�OYLWHOpW�N|YHWHOM�N�D�NRUPiQ\WyO�

9RORVLQ�ÈJRVWRQ�LQGtWYiQ\R]]D��KRJ\�HOĘEE�NpUM�N�NL�D�NRUPiQ\WyO�D�PiVLN�
PXQNiODWEDQ�OpYĘ�WHUYH]HWHW�V�UiPXWDWYD�D�KLiQ\RNUD��HVHWOHJ�VpUHOPHNUH��WHJ\�N�
PHJ�Ui�PHJMHJ\]pV�QNHW�V�tJ\�YLJ\�N�NHUHV]W�O�D�UXWpQ�WHU�OHWHNQHN�pUGHNHLQNQHN�
PHJIHOHOĘ�EHRV]WiViW��0LQGHQHVHWUH�HOĘV]|U�LVPHUQ�QN�NHOO�D�NRUPiQ\�WHUYH]HWpW�

'U�� .DPLQV]N\�� GU�� *ULJiQ\�� *XORYLFV�� GU�� .XWNDIDOYL� IHOV]yODOiVD� XWiQ� D]�
LQWp]ĘEL]RWWViJ� NLPRQGMD�� KRJ\� N|YHWHOM�N� D� YiODV]WyNHU�OHWHNQHN� HWKQRJUi¿DL�
DODSRQ�YDOy�EHRV]WiViW�� HUUĘO�GU��6]DEy�2UHV]W�NRUPiQ\EL]WRV�~WMiQ�pUWHVtWM�N�D�
NRUPiQ\W� pV� D� NRUPiQ\EL]WRVW� IHONpV]tWM�N�� KRJ\� MRJDLQNDW� D� YiODV]WyNHU�OHWHN�
EHRV]WiViQiO�pUYpQ\HVtWVH�

9RORVLQ�ÈJRVWRQ� LQGtWYiQ\R]]D� HJ\� |QiOOy� UXWpQ� SROLWLNDL� SiUW�PHJDODNt�
WiViW��PHO\QHN�D�Ä5XWpQ�'HPRNUDWD�3iUW´�HOQHYH]pVW�DMiQOMD��$�YiODV]WiVRNQiO�
FVDN�~J\�pUYpQ\HV�OKHW�QN��KD�PLQW�|QiOOy�SROLWLNDL�SiUW�iOOtWXQN�MHO|OWHNHW�

*XORYLFV�7LYDGDU�FVDWODNR]LN�D]�LQGtWYiQ\KR]��GU��.DPLQV]N\�-y]VHI�V]�N�
VpJHVQHN�WDUWMD��KRJ\�D�5XWpQ�'HPRNUDWD�3iUW�SURJUDPMD�D�PDJD�GHPRNUDWLNXV�
WDUWDOPiYDO� QH� OHJ\HQ� NHYHVHEEHW� tJpUĘ�� PLQW� D� YHOH� V]HPEHNHU�OĘ� PiV� SiU�
WRN��1HN�QN�YHUVHQ\NpSHVHNQHN�NHOO�OHQQ�QN��'U��.XWNDIDOYL��*XORYLFV�pV�'U��
*ULJiQ\�U|YLG�IHOV]yODOiVD�XWiQ�D]� LQWp]ĘEL]RWWViJ�NLPRQGMD�D�5XWpQ�1HP]HWL�
'HPRNUDWD� 3iUW�PHJDODNXOiViW�� D� SURJUDP� NLGROJR]iViYDO� GU��.DPLQV]N\� -y�
]VHIHW�Et]]D�PHJ��HOKDWiUR]]D��KRJ\�D�SiUW�PHJDODNXOiViQDN�WpQ\H�pV�SURJUDPMD�
���$]�������pYL�;9,,��W|UYpQ\FLNNUH�XWDO��PHO\�/H[�9i]VRQ\LNpQW�LVPHUW��pV�9i]VRQ\L�9LOPRV�iOWDO�
�����EHQ�D�W|UYpQ\KR]iV�HOp�WHUMHV]WHWW�YiODV]WiVL�W|UYpQ\MDYDVODW�iWGROJR]RWW�YiOWR]DWD�
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DQQDN�LGHMpQ�D�UXWpQ�ODSRNEDQ��D�*�.��V]HPOpEHQ���pV�D�IĘYiURVL�ODSRNEDQ�N|]�
OHQGĘ�

$]��OpV�IRO\DPiQ�PHJMHOHQW�3DMNRVV\�,VWYiQ�XQJGDUyFL���K��OHONpV]�HOĘDGMD��
KRJ\�D�KHO\EHOL�N|]MHJ\]Ę�N|]J\ĦOpVW�KLUGHWHWW��PHO\HQ�D�NpSYLVHOHWHW�PHJ�DNDU�
MD�V]DYD]WDWQL�D]�iOODPL�LVNROD�pV�yYRGD�WDQQ\HOYpW�LOOHWĘOHJ�

$�NpSYLVHOHWL�J\ĦOpVHQ�OHONpV]�ROYDVVD�I|O�D�WDQQ\HOYUH�YRQDWNR]y�PLQLV]WH�
UL�UHQGHOHWHW�V�¿J\HOPH]WHVVH�D�N|]MHJ\]ĘW��KRJ\�QLQFV�MRJD�H]HQ��J\EHQ�D�QpSHW�
OHV]DYD]WDWQL�

'U��.XWNDIDOYL�IĘLVSiQ�V]�NVpJHVQHN�WDUWMD��KRJ\�D�PHJDODNXOW�5XWpQ�'H�
PRNUDWD�3iUW�|QiOOyViJiQDN�pV�V]DEDG�PĦN|GpVpQHN�IHQQWDUWiVD�PHOOHWW�FVDWOD�
NR]]pN�D�PRVWDQL�NRUPiQ\]y�SiUWRN�HJ\LNpKH]��$�PDJD�UpV]pUĘO�DMiQOMD�D�.i�
URO\L�SiUWRW����PLQW�D]�HJ\HV�OW�SROJiUL�SiUWRW��

*XORYLFV��GU��.DPLQV]N\�pV�6]DEy�6LPRQ�HOOHQ]LN�D�FVDWODNR]iVW��pV�D�Yi�
ODV]WiVRN�LGHMpQ�YDOyV�N|OFV|Q|V�WiPRJDWiVQDN�QLQFVHQHN�HOOHQH�

$]�LQWp]Ę�EL]RWWViJ�NLPRQGMD��KRJ\�HOĘEE�DODNXOMDQDN�PHJ��D�SiUW�iOOiVIRJ�
ODOiVD�PiV�SiUWRNNDO�NpVĘEEL�LGĘN�GROJD�

'U��/XNiFV�*p]D�D�NRUPiQ\KR]�LQWp]HQGĘ�PHPRUDQGXP�V]|YHJpW�WHUMHV]WL�
EH�D]�XQJYiUL�W|UYpQ\V]pN�YLVV]DiOOtWiViUyO��-HJ\]Ę�IHOROYDVVD�D]�HPOpNLUDWRW��

.|V]|QHWWHO� WXGRPiVXO�YHV]LN�H]HQ�QDJ\IRQWRVViJ~�pV�DNWXiOLV�NpUGpVIHO�
YHWpVW���)HOWHUMHV]WpV�LQWp]HQGĘ�D]�LJD]ViJ�J\L�PLQLV]WHUKH]�pV�D]�|VV]NRUPiQ\�
KR]��.LHPHOHQGĘ� D]� D� WpQ\�� KRJ\� D]� XQJYiUL� W|UYpQ\V]pN� IHOiOOtWiViUyO� �����
EHQ�W|UYpQ\MDYDVODW�NHU�OW�D]�RUV]iJJ\ĦOpV�HOp��PHO\HW�D�7LV]D�NRUPiQ\�tJpUHWH�
GDFiUD� OHYHWW� D� QDSLUHQGUĘO�� NLHPHOHQGĘ� D]� LV�� KRJ\�%HUHJV]iV]��� V]tQPDJ\DU�
YiURV��D]�RWWDQL�W|UYpQ\V]pN�LV�V]tQPDJ\DU�YLGpNHQ�IHNV]LN��D]�8QJ�PHJ\HL�UX�
WpQVpJ�SHGLJ�ODNKHO\H�N|]HOpEHQ�QHP�EtU�W|UYpQ\V]pNNHO�

*HEp�3pWHU�HOĘDGMD��KRJ\�D]�8QJ�PHJ\pEHQ�������pYEHQ�WDUWDQGy�RUV]iJRV�
YiViURN�N|]�O�GHFHPEHU���pQ�8QJYiURQ�RUV]iJRV�YiViU�OHV]��0LXWiQ��QQHS�QN�
YDQ�H�QDSRQ��D�YiViU�iWWHHQGĘ�D�N|YHWNH]Ę�QDSUD�

)|OLUDQGy�D�NHUHVNHGHOPL�PLQLV]WHUQHN�
.�P�I
'U��.DPLQV]N\�-y]VHI� � � � 'U��6]DEy�6LPRQ
��������������MHJ\]Ę� � � � � ���������HOQ|N

-HJ\]ĘN|Q\Y�IHOYpWHWHWW�8QJYiURWW�D�Ä5XWpQ�7DQiFV´�UHQGNtY�OL��OpVpUĘO�

���*|U|JNDWROLNXV�6]HPOH
���8QJGDUyF��Ⱦɪɚɜɰɿ��8NUDMQD�
���)�JJHWOHQVpJL�pV����DV�3iUW
���%HUHJV]iV]��Ȼɟɪɟɝɨɜɟ��8NUDMQD��
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*
-HJ\]ĘN|Q\Y

D�0DJ\DURUV]iJL�5XWpQHN�1pSWDQiFViQDN�������GHFHPEHU���iQ� WDUWRWW� LQWp]ĘEL�
]RWWViJL��OpVpUĘO��(OQ|N|O�GU��6]DEy�6LPRQ��D�MHJ\]ĘN|Q\YHW�GU��.DPLQV]N\�-y]VHI�
>YH]HWL@�

>$]@�HOQ|N�NLIRJiVROMD��KRJ\�D�1DXNi���EDQ�QLQFVHQ�N|]|OYH�D�KHO\L�WDQiFVRN�
PHJDODNXOiVD�

ÈWLUDQGy�D�V]HUNHV]WĘVpJKH]�
$�EHWHJVpJH�PLDWW�WiYROOpYĘ�WLWNiU�KHO\HWW�*XORYLFV�7LYDGDU�ROYDVVD�
D�IHOVĘSiV]WpO\L���UXWpQ�KHO\L�WDQiFV����
D]�DOVyViUDGL����
D�WLV]DV]LUPDL�����
D�YiUNXOFVDL���UXWpQ�KHO\L�WDQiFVRN�DODNXOy��OpVpUĘO�I|OYHWW�V�FVDWODNR]iVXNDW�

EHMHOHQWĘ�MHJ\]ĘN|Q\YHNHW�
7XGRPiVXO�V]ROJiO��ODSRNEDQ�N|]OHQGĘ�
8J\DQĘ�N|]OL�'H]VĘI\�-iQRV�VyKiWL���NLQFVWiUL�IĘHOOHQĘU�FVDWODNR]y�OHYHOpW��
8J\DQĘ�MHOHQWL�%DORJ�/iV]Oy�pV�WiUVDL�QDJ\OXFVNDL���ODNRVRNQDN�D�6FK|QERUQ�JUy�

¿�KLWHOEL]RPiQ\�HOOHQL�ELUWRNSHUpEHQ�D�I|OGP��0LQLV]WHUKH]�EHDGRWW�NpUYpQ\pW��PHO\�
QHN�PiVRGSpOGiQ\iW�D�PXQNiFVL�S�VS|N�LQWp]NHGpV�YpJHWW�7DQiFVXQNKR]�WHWWH�iW�

.LDGDWLN�YpOHPpQ\HV�MDYDVODWWpWHO�YpJHWW�GU��.DPLQV]N\�-y]VHIQHN�
-HJ\]Ę�ROYDVVD�)HQF]LN�(QGUH�SDQDV]iW� D� GUXJHWKi]DL��� OHONpV]�� iOODPL� LVNR�

ODL� JRQGQRNViJL� HOQ|N� SDQDV]iW� DPLDWW�� KRJ\� 'UXJHWKi]D� N|]VpJ� pV� D� N|]RNW��
PLQLV]WpULXP� N|]|WW�������pYEHQ�OpWHV�OW�V]HU]ĘGpVHV�HJ\H]PpQ\�HOOHQpUH�D]�iOODPL�
LVNROiEDQ�QHP�J|U�NDWK��WDQtWyQĘ��&VLV]iU�3iOQp�|]��.XOLQD�(PPD�YDQ�DONDOPD]YD��
DNL�UXWpQXO�QHP�WXG��|VV]HIpUKHWHWOHQ��VWE�

%HMHOHQWĘV��pUWHVtWHQGĘ��KRJ\�QHYH]HWW�WDQtWyQĘ�NLFVHUpOpVpW�D�WDQIHO�J\HOĘVpJ�
QpO�NHOO�V]RUJDOPD]QL��$�PHJNpUGH]HQGĘ�8QJ�PHJ\HL�IĘLVSiQQDN�MHOHQWpVW�WHQQL�

-HJ\]Ę� ROYDVVD� 'ROLQD\� 3pWHU� OHYHOpW� D� 1pSWDQiFV� SURJUDPMiYDO� HOOHQWpWHV�
PHJJ\Ę]ĘGpVH�WiUJ\iEDQ��.pUGL��PHJWDUWKDWMD�H�WDQiUL�WDJViJiW��±�9iODV]�DGDQGy�

���$�1DXND��7XGRPiQ\�������WyO�8QJYiURQ�PHJMHOHQĘ�UXV]LQ�ODS�
���)HOVĘSiV]WpO\��Ɋɨɡɬɨɰɶɤɚ�ɉɚɫɬɿɥɶ��8NUDMQD�
���$OVyViUDG��ɇɢɠɧɽ�Ȼɨɥɨɬɧɟ��8NUDMQD�
���7LV]DV]LUPD��Ⱦɪɨɬɢɧɰɿ��8NUDMQD�
���9iUNXOFVD��Ʉɥɸɱɚɪɤɢ��8NUDMQD�
���6yKiW��ɑɨɪɧɨɝɨɥɨɜɚ��8NUDMQD�
���1DJ\OXFVND��ȼɟɥɢɤɿ�Ʌɭɱɤɢ��8NUDMQD�
���'UXJHWKi]D��Ɂɚɪɿɱɨɜɨ��8NUDMQD�
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*XORYLFV�7LYDGDU� LVPHUWHWp�'DQGiU� -iQRV�V]WDQNyFL���NiQWRUWDQtWy� OHYHOpW�D�
UpJL�QDSWiU�YLVV]DiOOtWiVD�PLDWW�D�KtYHN�N|UpEHQ�WiPDGW�]~JROyGiVUyO��±�ÈWtUDQGy�D�
S�VS|NL�NRUPiQ\KR]�

.�P�I�
'U��.DPLQV]N\�-y]VHI� � � � 'U��6]DEy�6LPRQ
� ����MHJ\]Ę� � ��� � � ���������HOQ|N

������GHF�����L�K�

-HJ\]ĘN|Q\Y�IHOYpWHWHWW�8QJYiURQ�������GHF]����iQ�WDUWRWW�LQWp]Ę�EL]RWWViJL�
�OpVpUĘO���(OQ|N|OW�'U��6]DEy�6LPRQ�

*
�������

-HJ\]ĘN|Q\Y
$�0DJ\DURUV]iJL�5XV]LQRN�1pSWDQiFViQDN�������GHFHPEHU����pQ�8QJYiURQ�

WDUWRWW�WDQiFV�OpVpUĘO��(OQ|N|O�GU��6]DEy�6LPRQ��D�MHJ\]ĘN|Q\YHW�GU��.DPLQV]N\�
-y]VHI�MHJ\]Ę�YH]HWL�

(OQ|N�PHJQ\LWMD�D]��OpVW�V�I|OKtYMD�D�MHJ\]ĘW�D]�������GHFHPEHU����NL�WDQiFV�
�OpVUĘO�V�D�GHFHPEHU����NL�LQWp]ĘEL]RWWViJL��OpVUĘO�I|OYHWW�MHJ\]ĘN|Q\YHN�I|OROYD�
ViViUD��±�$�MHJ\]ĘN|Q\YHN�KLWHOHVtWWHWQHN��

-HJ\]Ę� ROYDVVD� D� QDJ\V]ĘOOĘVL�� NLVFVRQJRYDL���� QDJ\FVRQJRYDL���� |O\�
Y|�VL���� PDJ\DUNRPMiWL���� IHOVĘNDUDV]OyL���� V]ĘOOĘVYpJDUGyL���� LORQRN~MIDOXL100��
DOVyNDUDV]OyL101�� WHNHKi]DL102�� JĘGpQ\Ki]DL103�� UiNRVSDWDNL104�� YHUpFHL105�� NLUiO\�

���6]WDQNyF��6WDQNRYFH��6]ORYiNLD�
���.LVFVRQJRYD��Ɂɚɜɚɞɤɚ��8NUDMQD�
���1DJ\FVRQJRYD��Ȼɨɪɠɚɜɫɶɤɟ��8NUDMQD�
���gO\Y|V��ȼɿɥɶɯɿɜɤɚ��8NUDMQD�
���0DJ\DUNRPMiW��ȼɟɥɢɤɿ�Ʉɨɦ¾ɹɬɢ��8NUDMQD�
���)HOVĘNDUDV]Oy��Ƚɪɟɛɥɹ��8NUDMQD�
���6]ĘOĘVYpJDUGy��ɉɿɞɜɢɧɨɝɪɚɞɿɜ��8NUDMQD�
100�,ORQRN~MIDOX��Ɉɧɨɤ��8NUDMQD�
101�$OVyNDUDV]Oy��Ɂɚɪɿɱɱɹ��8NUDMQD�
102�7HNHKi]D��Ɍɟɤɨɜɟ��8NUDMQD�
103�*|GpQ\Ki]D��Ƚɭɞɹ��8NUDMQD�
104�5iNRVSDWDN��Ƚɨɪɛɤɢ��8NUDMQD�
105�9HUpFH��ȼɟɪɹɰɹ��8NUDMQD�
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Ki]DL106�� DOVyYHUHVPDUWL����� V]iV]IDOXL����� WLV]DViVYiUL����� UDNDV]L110�� PiW\IDOYL111��
WLV]DKHWpQ\L112�� IHOVĘYHUHVPDUWL113�� pV� IDNyE�NNL114� KHO\L� WDQiFVRN� NpSYLVHOĘLQHN�
1DJ\V]ĘOOĘV|Q�WDUWRWW�N|]|V�J\ĦOpVpUĘO�I|OYHWW��D�FVDWODNR]iVXNDW�EHMHOHQWĘ�MHJ\�
]ĘN|Q\YHW���±�7XGRPiVXO��YpWHWLN��ODSRNEDQ�N|]OHQGĘ�

)HOROYDVVD�D�IHOVĘNDUDV]OyL��I�]HVPH]ĘL115��QDJ\WXUMDV]HJL116�pV�SRURVNĘL����KH�
O\L�WDQiFVRN�DODNXOy�pV�FVDWODNR]y��OpVpQHN�MHJ\]ĘN|Q\YpW��±�7XGRPiVXO�V]ROJiO�

,VPHUWHWL�=~Jy����N|]VpJ�ODNRVDLQDN�SDQDV]iW�D�JUyI�6HUpQ\L�XUDGDORP�HOOHQ��
±�ÈWWHHQGĘ�D�NRUPiQ\EL]WRVQDN�

(OĘDGMD�%DORJ�/iV]Oy�pV�WiUVDL�QDJ\OXFVNDL�ODNRVRNQDN�D�JUyI�6FK|QERUQ�XUD�
GDORP�HOOHQ�D�YDOO��pV�N|]RNW��PLQLV]WHUKH]�LQWp]HWW�NpUYpQ\pW��±�3iUWROyODJ�WHUMHV]�
WHQGĘ�I|O�NRUPiQ\EL]WRVKR]�

)HOROYDVV�D�PDJ\DURUV]iJL�5XV]LQ�'HPRNUDWD�3iUW�iOWDOD�NLGROJR]RWW�SURJUDPMi�
QDN�WHUYH]HWpW��±�6RNV]RURVtWDQGy�V�WiUJ\DOiV�HOĘWW�V]pWRV]WDQGy�D�WDQiFVWDJRN�N|]|WW��

.�P�I
'U��.DPLQV]N\�-y]VHI� � � � 'U��6]DEy�6LPRQ
� ���-HJ\]Ę� � � �� � ����������HOQ|N

-HJ\]ĘN|Q\Y�IHOYpWHWHWW�8QJYiURWW�D�0DJ\DURUV]iJL�5XWKpQRN�1pSWDQiFVi�
QDN�WDQiFV�OpVpUĘO�

������
-HJ\]ĘN|Q\Y

D�0DJ\DURUV]iJL�5XV]LQRN�1pSWDQiFViQDN������pYL�GHFHPEHU����iQ�WDUWRWW�LQWp�
]ĘEL]RWWViJL��OpVpUĘO��(OQ|N|O�GU��6]DEy�6LPRQ��D�MHJ\]ĘN|Q\YHW�GU��.DPLQV]N\�
-y]VHI��YH]HWWH�

106�.LUiO\Ki]D��Ʉɨɪɨɥɟɜɟ��8NUDMQD�
����$OVyYHUHVPDUW��Ɇɚɥɚ�Ʉɨɩɚɧɹ��8NUDMQD�
����7LV]DV]iV]IDOX��ɋɚɫɨɜɟ��8NUDMQD�
����7LV]DViVYiU��Ɍɪɨɫɧɢɤ��8NUDMQD�
110�5DNDV]��Ɋɨɤɨɫɿɜ��8NUDMQD�
111�0iW\IDOYD��Ɇɚɬɿɽɜɟ��8NUDMQD�
112�7LV]DKHWpQ\��Ƚɟɬɢɧɹ��8NUDMQD�
113�)HOVĘYHUHVPDUW��ȼɟɥɢɤɚ�Ʉɨɩɚɧɹ��8NUDMQD�
114�)DNyE�NN��Ȼɭɤɨɜɟ��8NUDMQD�
115�)�]HVPH]Ę��Ʌɨɡɚ��8NUDMQD�
116�1DJ\WXUMDV]|J��Ɍɭɪɢɰɹ��8NUDMQD�
����3RURVNĘ��ɉɨɪɨɲɤɨɜɟ��8NUDMQD�
����=~Jy��Ƚɭɤɥɢɜɢɣ��8NUDMQD�
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-HJ\]Ę�LVPHUWHWL�D]�~MV]HPHUHL��� �XQJJHV]WHQ\pVL120��WXUMDYiJiVL121��NDSXV]|�
JL122�pV�IHQ\YHVY|OJ\L123�OHONpV]HNQHN�D�PXQNiFVL�H��P��NRUPiQ\KR]�LQWp]HWW�I|O�
LUDWiW�KtYHLNQHN�SROLWLNDL�KDQJXODWiUyO���7XGRPiVXO�V]ROJiO��

,VPHUWHWL�D�5XV]LQ�1HP]HWL�gQiOOyViJ�SiUWMiQDN�I|OKtYiViW��
$]�������MDQXiU����L�UXV]LQ�QHP]HWJ\ĦOpV�KDWiUR]�PDMG�DI|O|WW��PHO\LN�SiUW�

SURJUDPRW�WHV]L�PDJipYi��
7LWNiU�IHOROYDVVD�D�IHQ\YHVY|OJ\L�OHONpV]�pV�MHJ\]Ę�I|OMHOHQWpVpW�D]�RWWDQL�SRV�

WDPHVWHU�HOOHQ��
*XORYLFV�7LYDGDU��PLQW�D�IĘLVSiQ�PHOOp�NLQHYH]HWW�UXV]LQ�HOĘDGy�N|]OL��KRJ\�D�

IĘLVSiQ�PiU�LQWp]NHGHWW�H]HQ��J\EHQ�D�.DVVDL�SRVWDLJD]JDWyViJQiO��
7XGRPiVXO�V]ROJiO��
-HJ\]Ę�LVPHUWHWL�D�QDJ\EHUH]QDL124��GUiJDEiUWIDOYDL125��N|OFVpQ\L126�pV�V]pOHVWyL����

KHO\L�UXV]LQ�QpSWDQiFVRN�DODNXOy��OpVpQHN�MHJ\]ĘN|Q\YpW�pV�FVDWODNR]iVXNDW��
7XGRPiVXO� V]ROJiO� D]]DO�� KRJ\� D� VpUHOPHNHW� pV� NtYiQDOPDNDW� WDUWDOPD]y�

MHJ\]ĘN|Q\YHN�YLVV]DYiUyODJ�iWWHHQGĘN�D]�LOOHWpNHV�IĘLVSiQKR]��
*XORYLFV�7LYDGDU�HJ\pELUiQ\~�HOIRJODOWViJD�PLDWW�NpUL�D�SpQ]WiUL�WHHQGĘN�HO�

OiWiVD�DOyO�YDOy�LGHLJOHQHV�I|OPHQWpVpW��
$�SpQ]WiURVW�GU��*ULJiQ\�*\XOD�KHO\HWWHVtWL��
'U��/XNiFV�*p]D�I|OROYDVVD�D�OpWHVtWHQGĘ�UXV]LQ�QpSEDQNUyO�NpV]tWHWW�WHUMHGHO�

PHV�PXQNiODWiW��
$]� LQWp]ĘEL]RWWViJ�HOLVPHUĘ�N|V]|QHWpW� IHMH]L�NL�GU��/XNiFV�*p]iQDN�PXQ�

NiMipUW��$�PHPRUDQGXP�GU��6]DEy�2UHV]W�NRUPiQ\EL]WRV�XWMiQ�I|OWHUMHV]WHQGL�D�
SpQ]�J\�PLQLV]WHUKH]��

.��P��I��

.DPLQV]N\�-y]VHI�� � � � 'U��6]DEy�6LPRQ�
�������MHJ\]Ę��� � � � ��������HOQ|N
������;,,������L��E��MNU��
�������
-HJ\]ĘN|Q\Y�IHOYpWHWW�D�Ä0DJ\DURUV]iJL�5XWKpQHN�1pSWDQiFViQDN´�LQWp]ĘEL�

]RWWViJL�J\ĦOpVpQ�

����ÒMV]HPHUH��ɋɿɦɟɪɤɢ��8NUDMQD�
120�8QJJHV]WHQ\pV��Ʌɿɧɰɿ��8NUDMQD�
121�7XUMDYiJiV��Ɍɭɪ¶ɹ�ɉɚɫɿɤɚ��8NUDMQD�
122�.DSXV]|J��ȼɨɪɨɱɨɜɨ��8NUDMQD�
123�)HQ\YHVY|OJ\��ɋɬɚɜɧɟ��8NUDMQD�
124�1DJ\EHUH]QD��ȼɟɥɢɤɢɣ�Ȼɟɪɟɡɧɢɣ���8NUDMQD�
125�'UiJDEiUWIDOYD��Ⱦɨɪɨɛɪɚɬɨɜɟ��8NUDMQD�
126�.|OFVpQ\��Ʉɨɥɶɱɢɧɟ��8NUDMQD�
����6]pOHVWy��ɒɟɥɟɫɬɨɜɨ��8NUDMQD�
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*
-HJ\]ĘN|Q\Y

PHO\�IHOYpWHWHWW�8QJYiURQ�������pY�MDQXiU�Ky����QDSMiQ�D�ÄɊɭɫɶɤɚ�Ɋɚɞɚ´�KHWL�J\Ħ�
OpVpQ��(OQ|N��GU��6]DEy�6LPRQ��MHJ\]Ę��GU��*ULJiQ\�*\XOD��

7iUJ\
���'U��6]DEy�6LPRQ�HOQ|N�HOPRQGMD�EXGDSHVWL�XWD]iVXNDW��$PLNRU�IHOPHQWHN�D�

UXV]LQ�PLQLV]WHU�NLQHYH]pVH�PiU�PHJW|UWpQW��8J\DQDNNRU�HV]N|]|OWpN�D�W|EEL�IĘEE�
KLYDWDORN�EHW|OWpVpW�LV��tJ\�D]�iOODPWLWNiUL�NRUPiQ\]yL�KLYDWDOpW��$�N�OG|WWVpJ��PHO\�
QHN�WDJMDL�VRUiEDQ�YROW�GU��6]DEy�2UHV]W�PLQLV]WHU�pV�V]iPRV�FLYLO�HJ\pQ��HOĘV]|U�
-iV]L�QHP]HWLVpJL�PLQLV]WHUKH]�PHQW��PLYHO�D�PLQLV]WHUHOQ|N�DNNRU�HO�YROW�IRJODOYD��
$�N�OG|WWVpJHW�YH]HWĘ�HOQ|N�N|U�OEHO�O�D�N|YHWNH]Ę�EHV]pGGHO�MiUXOW�D�PLQLV]WHUKH]�

$�UXV]LQ�QpS�KiOiMiW�WROPiFVRORP�D]RQ�DONDORPEyO��KRJ\�D�Ɋɭɫɶɤɚ�Ʉɪɚɣɧɚ�
>VLF�@�PHJDONRWiVD�iOWDO�D�WpQ\OHJ�pOĘ�QpSHN�VRUiED�OpSW�QN��7XGMXN��KRJ\�H�WpQ\�
PHJYDOyVtWiViEDQ�D�PLQLV]WHU�~UQDN�RURV]OiQ�UpV]H�YDQ��,VPHUW�N�D�QHYpW�pV�PĦ�
N|GpVpW�D�KiERU~�HOĘWWL�LGĘNEĘO�LV��PLGĘQ�PHJYpGHQL�LJ\HNH]HWW�D�J\iPROWDODQ�pV�
V]HJpQ\�QHP]HWHNHW�D�KDWyViJRN�EUXWiOLV� W~ONDSiVDL�HOOHQ��2OYDVWXN�D�PĦYpW�pV�
FLNNHLW�D�QHP]HWLVpJL�NpUGpV�PHJROGiViUyO�KD]iQNEDQ��7HUPpV]HWHV�HQQHN�IRO\WiQ��
KRJ\�YpJWHOHQ�|U|P�pV�PHJQ\XJYiVVDO�IRJDGWXN�D]�~M�QpSNRUPiQ\�D]RQ�LQWp]NH�
GpVpW��KRJ\�QHP]HWLVpJL�PLQLV]WHUQHN�pSSHQ�D�PLQLV]WHU�XUDW�KtYWiN�PHJ��(NNRU�
PiU�EL]WRVDN�YROWXQN��KRJ\��J\�QN�LJD]ViJRV�PHJROGiVW�IRJ�Q\HUQL��9iUDNR]i�
VXQN�±�KiO¶�,VWHQQHN�±�J\RUV�PHJROGiVW�Q\HUW�D�;��QpSW|UYpQ\EHQ��0pO\�WLV]WHOHWWHO�
pV�KiOiYDO�KyGROXQN�H]pUW�D�PLQLV]WHU�~U�HOĘWW�V�NpUM�N��KRJ\�H�J\HQJH�V�D�PDJD�
OiEiQ�MiUQL�PpJ�DOLJ�NpSHV�LQWp]PpQ\W�±�D�Ɋɭɫɶɤɚ�ɄɪɚɣɧiW�>VLF�@�±�WDUWDOPDV�WiPR�
JDWiViYDO�D�M|YĘEHQ�LV�NHJ\HVNHGQpN��$�My�,VWHQ�iOGMD�PHJ�V�pOWHVVH�VRNiLJ��KRJ\�
HV]PpQ\HLW�PHJYDOyVtWKDVVD�pV�VRN�|U|PH�OHJ\HQ�EHQQ|N��

-iV]L�PLQLV]WHU��NL�LJHQ�PHJ�YROW�KDWYD�D�UXV]ND�UDGD�¿J\HOPpWĘO��YiODV]iEDQ�
NLMHOHQWHWWH��KRJ\�QHP�NpQ\V]HUEĘO�FVHOHNHGHWW��PLNRU�D�UXV]LQ�QHP]HW�DXWRQyPL�
iMiW�VHJtWHWW�PHJYDOyVtWDQL��FVXSiQ�UpJyWD�V]�OHWHWW�HOYHLQHN�pV�EHOVĘ�PHJJ\Ę]Ę�
GpVpEĘO� IDNDGy�QHP]HWLVpJL�SROLWLNiMiQDN�J\DNRUODWL�PHJYDOyVtWiViQ� IiUDGR]RWW��
.LIHMH]pVW�DGRWW�D�PLQLV]WHU�DQQDN�D�UHPpQ\QHN�LV��KRJ\�D�UXV]LQ�QHP]HWWHO�YDOy�
WRYiEEL�EDUiWViJRV�HJ\�WWPĦN|GpV�QDJ\EDQ�KR]]i�IRJ�MiUXOQL�DKKR]��KRJ\�D�Ep�
NHNRQIHUHQFLD�QHP�IRJ�0DJ\DURUV]iJ�IHOGDUDEROiVD�PHOOHWW�iOOiVW�IRJODOQL��KDQHP�
HOIRJDGM� D]W� D]�iOOiVSRQWRW��KRJ\�D� UXV]LQ�PLQWiUD�ROGMiN�PHJ�D�PDJ\DURUV]iJL�
QHP]HWLVpJL�NpUGpV�HJpV]�NRPSOH[XPiW��

$�PLQLV]WHUHOQ|N�G��X��ô���yUDNRU�IRJDGWD�D�N�OG|WWVpJHW�D]�HOQ|N�>«@����H]HQ�
V]DYDNNDO��GY|]|OWH�

����.LEHWĦ]KHWHWOHQ�V]DYDN
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0LGĘQ�KtUW� YHWW�QN� D�Ɋɭɫɶɤɚ�Ʉɪɚɣɧɚ� >VLF�@�PHJDONRWiViW� NLMHOHQWĘ� QpSW|U�
YpQ\UĘO�HOVĘ�pU]pV�QN�D�KiOD�YROW�D�My�,VWHQ�V�D]RQ�QHPHV�IpU¿DN�LUiQW��NLN�H�QDJ\�
WpQ\�PDJYDOyVtWiViQiO�N|]UHPĦN|GWHN� V� HOVĘ�JRQGRODWXQN��KRJ\�KiODpU]HW�QNHW�
V]HPpO\HVHQ� LV� V� OHKHWĘOHJ� OHJJ\RUVDEEDQ� NLIHMH]]�N�PLQLV]WHUHOQ|N� ~UQDN� V� D�
NRUPiQ\QDN�D]RQ�QHPHVV]tYĦVpJppUW�pV�NpV]VpJpUW��KRJ\�D�ZLOVRQL�HOYHN�PHJ�
YDOyVtWiViW�PiU�PRVW��D�EpNHN|WpV�HOĘWW��DONDOPD]QL�PpOWiQ\ROWDN�D�UXV]LQ�QpSSHO�
V]HPEHQ��(OWHNLQWYH�D]RQ�N|U�OPpQ\WĘO��KRJ\�H�QpSW|UYpQ\�D�OHJIpQ\HVHEEHQ�V�D�
OHJpNHVHEEHQ�V]yOy�EL]RQ\RVViJD�D�PDJ\DU�NRUPiQ\�EHFV�OHWHV�V�ĘV]LQWH�M|YĘEHOL�
V]iQGpNDLQDN��PiU�N�O|Q|VHQ�D]RQ�V]HPSRQWEyO�IRQWRV�H�W|UYpQ\��KRJ\�~J\�N�OVĘ��
PLQW� EHOVĘ� HOOHQVpJHLQN� WiPDGiVDLYDO� V]HPEHQ�PHJĘUL]WH� D� SR]tFLyQNDW��.�OVĘ�
HOOHQVpJHLQN�D]RQ�V]RPV]pGMDLQN��DNLN�D]]DO�L]JDWMiN�D�UXV]LQ�QpSHW��KRJ\�D�OHJQD�
J\REE�URVV]DW�DNNRU�YiODV]WMD�PDJiQN��KD�EHQQPDUDG�D�PDJ\DU�iODP�N|WHOpNpEHQ��
D�EHOVĘN�SHGLJ�RO\DQ�WHVWYpUHLQN�NLN�D�PDJ\DU�NRUPiQ\�LUiQW�D�QpS�N|]|WW�EL]DO�
PDWODQViJRW�V]tWYD��D]W� LGHJHQ�iOODPDODNXODWRNED�FVDORJDWMiN�RO\DQ� LQGRNOiVVDO��
KRJ\�D�MDYXQNUD�NLDGRWW�QpSW|UYpQ\EHQ�QLQFV�NLMHOHQWYH��KRJ\�D�UXV]LQ�QpSJ\ĦOpV�
EHOHHJ\H]pVH�V�KR]]iMiUXOiVD�QpON�O�QHP�YiOWR]WDWKDWy�PHJ��+RJ\�H�WHNLQWHWEHQ�
LV�OHV]HUHOKHVV�N�D]�HOOHQVpJHNHW��NpUM�N�PLQLV]WHUHOQ|N�XUDW��KRJ\�H]�D�KLiQ\�pV�
PLQGHQ�KLiQ\�NRUUHNWLYXPRW�Q\HUMHQ��ËJ\�IRJ�PHJYDOyVXOQL�D]�D�J\DNRUODWL�SULQ�
FtSLXP��KRJ\��FODUD�SDFWD��ERQL�DPLFL��0LQLV]WHUHOQ|N�~U��0L�PLQGHQW�HON|YHW�QN��
KRJ\�� KRJ\� D� UXV]LQ� QpS� WHVWYpUL� HJ\HWpUWpVEHQ� pV� V]HUHWHWEHQ�PDUDGMRQ�PHJ� D�
PDJ\DU�QpSSHO�pV�DPLGĘQ�LVPpWHOYH�OHJPpO\HEE�KiOiQNDW�IHMH]]�N�NL�PLQLV]WHUHO�
Q|N�~UQDN�D]�HGGLJ�WDSDV]WDOW�NHJ\HV�MyLQGXODWipUW�pV�PHJpUWpVppUW��NpUM�N��KRJ\�
NHJ\HVNHGQpN�D�M|YĘEHQ�LV�DPL�]VHQJH�V�PpJ�±�~J\V]yOYiQ�±�PRVW�MiUQL�WDQXOy�
LQWp]PpQ\�QNHW�D�Ɋɭɫɶɤɚ�ɄɪɚɣɧiW�>VLF�@�KDWKDWyV�WiPRJDWiViYDO�VHJtWHQL�

.iURO\L�0LKiO\�PLQLV]WHUHOQ|N�YiODV]iEDQ�KDQJV~O\R]WD��KRJ\�D]�~M�HV]WHQGĘ�
~M� pUiW� MHOHQW�0DJ\DURUV]iJ� W|UWpQHOPpEHQ��5XV]ND�.UDMQD�NDQWRQV]HUĦ�PHJWH�
UHPWpVH�UpJL�LGHiOMiQDN�UpV]EHQ�YDOy�PHJYDOyVtWiVD��$]�D]�yKDMWiVD��KRJ\�D�0D�
J\DURUV]iJRQ�pOĘ�|VV]HV�QHP]HWHN�D�ZLOVRQL�HOYHN�DODSMiQ�DXWRQyPLiKR]�MXVVDQDN�
pV�PHJDONRWKDVViN�D�NHOHWL�6YiMFRW��6DMQRV�HV]PpLW�QHP�WXGWD�LGHMHNRUiQ�PHJYD�
OyVtWDQL��NpVĘQ�MXWDWWDN�NRUPiQ\UD��DPLNRU�PiU�DQQ\LUD�HO�YROW�URQWYD�D�KHO\]HW��
KRJ\�PiU�V]LQWH�NLPRQGKDWDWODQ�DNDGiO\RNED��WN|]LN�DQQDN�PHJYDOyVtWiVD��DPLW�
SiU�KyQDSSDO�HOĘWW�N|QQ\HQ�PHJ�OHKHWHWW�YROQD�FVLQiOQL��%t]LN�D]RQEDQ�D�M|YHQ�
GĘEHQ�pV�DEEDQ��KRJ\�D�J\Ę]WHV�HQWHQWH�QiO�LV�IHO�ONHUHNHGLN�D�MREE�EHOiWiV�pV�D�
EpNHNRQIHUHQFLiQ�VLNHU�OQL�IRJ�MRJDLQDN�PHJYpGHQL��

$�+RG]VD�0LOiQ�FVHK�V]ORYiN�N|YHWWHO�YDOy�WiUJ\DOiV�IĘOHJ�D�UXV]LQ�PLQLV]Wp�
ULXPQiO�QHP�WDOiOW�NHGYH]Ę�IRJDGWDWiVUD��$]RQEDQ�PpJ�D�EHUHJLHN�pV�PiUDPDUR�
VLDN�LV�LJHQ�IRQWRV�GRORJQDN�GHNUDOiOWiN�D]RQ�NpUpVW��KRJ\�PL�IRJ�W|UWpQQL�YHO�N�D�
FVHK�V]ORYiN�PHJV]iOOiVVDO�NDSFVRODWEDQ��

+RG]ViYDO�/HJH]D�3iO�NRUPiQ\EL]WRV�pV�9RORVLQ�ÈJRVWRQ�WLWNiU�WiUJ\DOW�EL�
]DOPDVDQ��PDMG�GU��5HLVPDQ��J\YpG�pV�>«@����SROJiUPHVWHU�MHOHQWHN�PHJ��(]HQ�

����.LEHWĦ]KHWHWOHQ�V]DYDN
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WiUJ\DOiVUyO�D�Ɋɚɞɚ�WLWNiUD�IRJ�UpV]OHWHVHQ�UHIHUiOQL�D�Ä.iUSiW´FtPĦ�ODS�OHJN|]H�
OHEEL�V]iPiEDQ�

$�Ɋɚɞɚ�OHJHOVĘOHJ�WXGRPiVXO�YHV]L�D]�HOQ|N�iOWDO�HOĘDGRWWDNDW�V�D�NLN�OG|WWHN�
IiUDGR]iVDLpUW�N|V]|QHWHW�PRQG�

���%HPXWDWWDWQDN�7HNHKi]D��=~Jy��.LVNRORQ130��$OVyNDUDV]Oy��1DJ\iEUiQND131�
pV�*DODPERV132�N|]VpJHN�FVDWODNR]y�MHJ\]ĘN|Q\YHL��

7XGRPiVXO�V]ROJiO�
���)HOROYDVWDWLN�%HUHJSDSIDOYD133�KHO\L�WDQiFViQDN�SDQDV]D��
ÈWWHHQGĘ�D�EHUHJL�IĘLVSiQKR]��
���0LXWiQ�UpV]OHWHVHQ�PHJEHV]pOWHWWHN�D�ÄɊɭɫɶɤɚ�ɇɚɪɨɞɧɚ�ɉɚɪɬɿɹ´�SURJUDP�

SRQWMDL��HOKDWiUR]WDWRWW��KRJ\�D�SURJUDPSRQWRN�V�UJĘVHQ�N|]OHQGĘN�D�ODSRNEDQ�V�
HJ\~WWDO�PiVRODWRN�N�OGHQGĘN�D�UXV]LQ�PLQLV]WHUKH]�V�D�QpJ\�IĘLVSiQKR]��$�YiOD�
V]RN�EHpUNH]pVH�XWiQ�PHJ�OHV]�iOODStWYD�D�SiUW�PHJDODNXOiViQDN�QDSMD��

���)HOROYDVWDWRWW�D]�XQJL�IĘLVSiQ�NRUPiQ\EL]WRV�iWLUDWD�D�QpS�PHJQ\XJWDWi�
ViUyO��

7XGRPiVXO�YpWHWLN�V�D�ODSRNEDQ�N|]OHQGĘ��
���9RORVLQ�ÈJRVWRQ�HOĘDGMD��KRJ\�D]�HJ\VpJHV�UXV]LQ�Q\HOY�pV�LURGDORP�PHJWH�

UHPWpVH�YpJHWW�QpON�O|]KHWHWOHQ�D]�LURGDOPL�WiUVDViJ�PDJDODStWiVD��$�PDJD�UpV]pUĘO�
DMiQOMD�D�Ä'XKQRYLFV�,URGDOPL�7iUVDViJ´�V]HUYH]pVpW�OHJN|]HOHEE�EH�IRJMD�PXWDWQL��

$]�HV]PH�HJ\KDQJ~�KHO\HVOpVVHO�WDOiONR]LN�V�D]�H]HQ�FpOW�V]ROJiO�SURSDJDQGD�
D�ODSRNEDQ�V�UJĘVHQ�HV]N|]OHQGĘ��

.��P��I��
*ULJiQ\�*\XOD�� � � � 'U��6]DEy�6LPRQ�
�������MHJ\]Ę��� � � � ���������HOQ|N
����
-HJ\]ĘN|Q\Y�IHOYpWHWHWW�D]�XQJYiUL�ÄɊɭɫɶɤɚ�Ɋɚɞɚ´�KHWL�J\ĦOpVpQ��

*
-HJ\]ĘN|Q\Y

PHO\�IHOYpWHWHWW�������pY�MDQXiU����iQ�D�ÄɊɭɫɶɤɚ�Ɋɚɞɚ´�KHWL�J\ĦOpVpQ��
(OQ|N��GU��6]DEy�6LPRQ��$�MHJ\]ĘN|Q\YHW�GU��*ULJiQ\�*\XOD�YH]HWL��

7iUJ\
���$]�HOQ|N�MHOHQWL��KRJ\�D]�XWROVy�J\ĦOpV�yWD�D�FVHK�V]ORYiN�FVDSDWRN�PHJ�

V]iOOWiN�8QJYiU� YiURViW�� DPHOO\HO� V]HPEHQ�SDVV]LYH�YLVHONHG�QN�� ±�(J\�PiVLN�
130�.LVNRORQ��.RORQLFD��6]ORYiNLD�
131�1DJ\iEUiQND��Ʌɨɤɿɬɶ��8NUDMQD�
132�*DODPERV��Ƚɨɥɭɛɢɧɟ��8NUDMQD�
133�%HUHJSDSIDOYD��Ⱦɿɥɨɤ��8NUDMQD�
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QDJ\REE�GRORJ�LV�W|UWpQW�HJ\�KpW�yWD��DQQDN�HOOHQpUH��KRJ\�D�;��QpSW|UYpQ\�HJ\H�
QHVHQ� NLPRQGWD�� KRJ\� D� QpJ\� UXWpQ�PHJ\pEHQ� FVDNLV� UXV]LQ� OHKHW� D� IĘLVSiQ�� D�
PLQLV]WpULXP�PpJLV�6]DEy�=ROWiQ��XQJYiUL� IĘLVSiQW��DNL�QHP�UXV]LQ��QHYH]WH�NL�
8QJ�PHJ\H� IĘLVSiQMiYi��(]HQ� MRJVpUHOHP�HOOHQ� D]� LQWp]Ę�EL]RWWViJ� WLOWDNR]iViW�
MHOHQWHWWH�EH�D�PLQLV]WHUHOQ|NQpO��D�EHO�J\L�pV�QHP]HWLVpJL�PLQLV]WHUQpO�ʊ�)RO\�
WDWyODJRVDQ�MHOHQWL�D]�HOQ|N��KRJ\�D�UXV]LQ�PLQLV]WHU�HJ\�JN��WHPSORPRW�pV�SDSL�
ODNRW�,]iQ134�MRJWDODQXO�iWDGRWW�D�VNL]PDWLNXVRNQDN��$]�LQWp]Ę�EL]RWWViJ�H]�HOOHQ�D�
OHJHUpO\HVHEEHQ�WLOWDNR]RWW��$]�HOĘDGRWWDN�KHO\HVOĘOHJ�WXGRPiVXO�YpWHWWHN��

���%HMHOHQWHWQHN�.LVSiV]WpO\135�pV�8QJVDVIDOYD136�FVDWODNR]iVDL�pV�SDQDV]DL��
7XGRPiVXO�V]ROJiO��D�SDQDV]RN�iWWpWHWQHN�D]�LOOHWpNHV�NRUPiQ\�EL]WRVRNKR]��
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