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The social risks of the present monetary system and
the concept of the sovereign money system
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Dr. habil., a SOE, LKK cimzetes egyetemi tanara. E-mail: mark@joob.org

ABSTRACT: The instructions given by Economics and Finance both on individual
and collective level have fundamentally ethical relevance and need ethical review.
Based on this insight, the following article aims at showing that the present monetary
system causes serious social risks and that the Hungarian National Bank applies a
wide range of macroprudential and monetary policy means to deal with these risks.
Furthermore, a conceptual alternative to the present monetary system will be pre-
sented, the so-called sovereign money system the introduction of which is worth of
consideration since it would probably induce less risks, need less regulation and bring
more benefits for society.
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Banking regulation in approach of behavioral
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ABSTRACT: Classical economic models assume that consumers are rational, their
decisions are based on their preferences, their capabilities and opportunities are
measured well. Clients believe that rational behavior is particularly true during
financial decision making: a bank customer judges his borrowing as a long-term
decision that has an impact on his future income position and more risky compared
to his day-to-day business, to which is essential a sound judgment and a high degree
of preparedness. In an ideal world where consumers are aware of their financial
decisions in the possession of all information, the conditions of prudential banking
are automatically fulfilled: there is no need for risk regulations, minimum capital
requirements, there are not long-term imbalances on the financial markets. However
behavioral economics studies have demonstrated that financial decisions are
characterized by excessive optimism. The short-sight of borrowers, the lack of self-
control and the optimistic estimate of the future income position help to understand
why banking regulation are necessary. The purpose of this paper is to demonstrate
how the behavioral economics approach supports the anomalies experienced in
financial decisions, a clear consequence of the need for bank regulation.

KEYWORDS: behavioral economics, banking regulation, financial decision
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ABSTRACT: A szakirodalomban tébb olyan kdzgazdasagi modell talalhato, me-
lyek keresik az Osszefiiggéseket az emberi magatartasformak, attitlidok, az adoel-
keriilés és annak kockdzata, valamint ezek intézményi hattere kozott. A nem etikus
tizleti viselkedés, a rejtett gazdasag okait széleskoriien, tobbféle kutatasi modszer-
rel vizsgaljak. A vizsgalatok célja a jelenség minél szélesebb korti megismerésnek
érdekében kibdviteni a klasszikus kdzgazdasdgtudomanyi allitdsokat szocioldgia
és viselkedéstudomanyi teriiletekkel is. Mind a kulturalis kornyezet, mind a demo-
grafiai tényezok (nem, kor, csaladi allapot, iskolai végzettség, havi nettd jovedelem)
hatassal lehetnek az adomoralra, tovabba a nemzeti biiszkeség is jelentdsen befo-
lyasolhatja az adofizetési kotelezettségeknek valo megfelelést. A kutatas célja egy
olyan kérd6iv dsszeallitasa volt, ami vizsgalja az adofizetési hajlandosagot, kitérve
a feketegazdasag kialakuldsanak okaira gazdasagpszichologai szempontbol. A kér-
doiv értékelésének eredményeit ismerteti a tanulmany.

KULCSSZAVAK: addzas, adomoral, attitid, feketegazdasag, kkv
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ABSTRACT: This article describes possible applications of existing controlling
tools of portfolio analysis in the field of strategic knowledge management. In this
course the author has chosen a hermeneutical and conceptual approach. Starting
points for the development of innovative tools for portfolio analyses in knowledge
management are the Boston Matrix, the McKinsey Portfolio, the life cycle
analysis and the SWOT analysis. The new instruments are discussed regarding
their adequacy for the evaluation and long-term development of knowledge
in organizations. The author introduces the innovative Knowledge Advance &
Growth of Importance portfolio (the “Knowledge Matrix”) linked to the life cycle
model of intangible assets. Finally, the SWOT analysis is adapted for strategic
knowledge management. Moreover, some existing tools for strategic portfolio
analyses in strategic knowledge management are described.

KEYWORDS: innovationmanagement, controlling, evaluation, organizational
learning, intangible assets

JEL CODES: M00, M10, M19, M49, 032



Abstracts 155

Examination of the relationship between Sustainable
Development Goals (SDGs) and GDP

KOZMA Dorottya Edina

Pannon Egyetem, Gazdasagtudomanyi Kar, Gazdalkodas és
Szervezéstudomanyok Doktori Iskola, Veszprém. PhD hallgato
kozma.dorottya.edina@gtk.uni-pannon.hu

ABSTRACT: After the fail of the Millennium Development Goals (MDGs)
which were created during the Millennium Summit, the UN developed the
Sustainable Development Goals (SDGs). In order to find solutions to social,
economic and environmental problems in the World. The SDG objectives and the
related indicators are an integral part of Transforming Our World: the 2030 Agen-
da for Sustainable Development strategy. Within the strategy 244 indicators have
been created covering the three and one complementary aspects of sustainable
development. During my previous researches I have carried out studies on
whether the high number of indicators of the strategy can be reduced by Principal
Component Analysis (PCA). The results obtained here are used in the study. In
fact the principal components determine the properties and characteristics that
have the greatest impact on sustainability. The aim of my study is to explore
the relationship between the principal components and GDP. These principal
components were created in the principal component analysis. Simplifiedly,
how do the surveyed EU Member States perform in the areas of sustainable
development? To what extent does performance affect GDP? My assumption is
that there is a link between the principal components created out of the SDGs and
GDP.

KEYWORDS: SDGs, sustainable development, indicators, European Union
JEL CODES: 052, Q01, Q56
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ABSTRACT: There are countless dimensions of sustainable development, so it is
not surprising that they use different sustainability indicators to try to explore
their different areas. Thus, there is currently no comprehensive policy or standard-
based structure for sustainability indices, and existing ones can be recorded as
countless groups or individuals. Indicators made by groups of different interests
are only partially able to meet their expectations, and their compatibility with each
other is often defective or none. The goal of the study is to summarize the currently
accepted and applied economics and social sustainability indices, in unchanged
form they are correct for the feedback of the changes occurring in different areas
of digital transformation and their environmental impacts. Therefore in the article,
I make an overview of the most commonly used indices and they correlated
elements, relations, social and scientific priorities, mainly based on international
literature.

KEYWORDS: sustainability indicators, methodological problems, economic
processes, environmental impacts, digitalization

JEL CODES: C18, C52, Ol1, 044, Q56.



Abstracts 157

Ausstieg aus dem Verfahren des Totens ménnlicher Kiiken

Caspar von der CRONE
PhD-Student, University of Sopron, IG Bio-Initiative, geschiiftsfithrender
Vorstand, Bad Honnef

Markus MAU
Prof. Dr. Markus Mau, Vorstandsvorsitzender IG BIO-Initiative, Mau Consul-
ting, Frankfurt

Matthias GAULY
Prof. Dr. Dr. Matthias Gauly, Animal Science, Freie Universitiit Bozen, Italien

Horst LANG
Prof. Dr. Horst Lang, Globus-Betriebe, St. Wendel, Leitung Bereich
Qualititssicherung/Umwelt/Arbeitssicherheit

ABSTRACT: Das Toten ménnlicher Kiiken wird sehr emotional betrachtet und in
der heutigen Gesellschaft nicht mehr akzeptiert. Daher sucht die Wirtschaft schon
seit langem nach Losungsansitzen. Die embryonale Fritherkennung ist ein wichtiger
Ansatz. Die bisherigen Ergebnisse sind al-lerdings nicht zielfithrend bzw. noch nicht
praxisreif. Zum einen gibt es Kritik seitens der Tierschutzorganisationen, zum anderen
ist der Aufwand fiir eine kommerzielle Selektion be-trdchtlich und kostenintensiv.
Hinzu kommen zu geringe Kapazititen, um den Bedarf an Kii-ken in Deutschland
mit iiber 40 Mio. Tieren zu decken. Die sogenannten Zwei-Nutzungshiihner sind eine
Option, die Erwartungen der NGO's und die der Verbraucher in Bezug auf Tierschutz zu
erfiillen. Die Erzeugungsform ist ebenfalls kostenintensiv. Die Legeleistung der Hennen
ist um ca. 20% niedriger. Aufgrund eines gerin-geren Anteils wertvoller Teile am
Schlachtkorper der ménnlichen Tiere, liegen die Kosten bezogen auf das Ei deutlich tiber
den konventionellen Verfahren. Zudem gibt es derzeit keine ausreichende Verfiigbarkeit
dieser speziellen Rassen.Bioerzeuger setzen deshalb vermehrt auf die Aufzucht
mannlicher Kiiken. Gesetzliche Krite-rien fiir die Aufzucht gibt es bisher nicht.

KEYWORDS: Kiikenschreddern, Bruderhdhne, embryonale Fritherkennung,
Zweinutzungshiihner, Optionen
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ABSTRACT: Purpose- this paper aims to examine the correlations among
customer gender, age, place of residence, purchase intention and consumer
ethnocentrism. and outlining how do Palestinian consumer demographic
variables are related to their level of ethnocentrism and to what level do
consumer ethnocentrism could affect their buying intentions toward domestic
food products.

Design/methodology/approach- This paper made use of purposive sampling
technique to select 185 Palestinian consumers from Ramallah city. Standardized
scales that measured customer purchase intention and consumer ethnocentrism
were adapted into a questionnaire format and used for data collection after they
were revalidated for cultural relevance.

Findings- Seven hypotheses were tested in the study. Results showed significant
positive relationships among customer age, purchase intention and consumer
ethnocentrism (p<.01). Additional result revealed significant positive relationship
between purchase intention and consumer ethnocentrism. Still, gender and
place of residence did not influence consumer ethnocentrism neither purchase
intention. It was concluded that customer age and consumer ethnocentrism were
related to consumer purchase intention of food products.

Research limitations/implications - The study was conducted only in one city in
Palestine, in addition, the small sample size may affect the generalizability of
the findings.

Practical implications - The study results could have important implications for
the Palestinian decision and policymakers by raising the awareness about the
Palestinian consumers ethnocentrism level and its effect on their food brands



Abstracts 159

choices. Also, it’s important for helping Palestinian food producers and company
managers to better comprehend their consumer buying behavior.
Originality/value - This paper study a unique turbulent market and studied how
consumer ethnocentrism in a market that is still under occupation is affecting
the consumer behavior in that market.

KEYWORDS: Palestine, food sector, ethnocentrism, intention to buy, consumer
behavior, demographic.

JEL CODE: M31, M39
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